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DIRECTORS' REPORT

To the Members,

Avalokiteshvar Vallny Limited

Your Directors are pleased to present the 50th Annual Repart on the business and operations together with the
Audited Financial Statements and the Auditor's Report thereon for the financial year ended on 315t March, 2023, The
results of operations for the year under review are given below;

1. FINANCIAL RESULTS (Figures in INR Lakh)
Particulars 202223 2021-22
Tatal Income 141901 4.655.21
Total Expenditure 975.90 3,163.33
Profit/ (Loss) before tax 443.12 1,491.88
Current Tax 144,00 418.61
‘Tax adjustment relating to earlier year (82.27) (98.7
MAT Credit Enttlement 22891 104.19
Deferred Tax {30.11) (842,13
Profit/(Loss) afier tax 202.59 1,909.93
Oiher comprehensive Income:

A) Items that may be reclassified to statement of
Profit and Loss
Add/(Less) Change in fair value of financial instruments -
Income tax effect =
B) Items that will not be reclassified to statement of
Profit and Loss
Add/ (Less) Change in fair value of financial instruments 249,54 1,268.92
Income tax effect 675.65 369.51
Crther comprehensive Income for the Year (net of tax) 273.90 99,41
(A+B)
‘Total comprehensive Income for the year 476.49 2,809.33
Earnings per share
Basic (Rs.} 12.91 76.11
- Diluted (Rs.) 12.91 Ta.11

2.  PERFOEMANCE OF THE COMPANY
Your Company being a Non-Banking Financlal Company, the income of the Company constitutes a mix of
dividend / interestincome & supplemented by the profit on sale of investments.
Total Income for the perdod under review is INR 1419.01 Lakh as against INR 4,655.21 Lakh in the previous
Financial Year, Total expenditure for the period under review is INR 975.90 Lakh as against a expenditure of INR
3,163.33 Lakh in the previous financial year, The Profit / (Loss) before tax for the period under review is INR 443.12
Lakh as against a Profit INR 1,49188 Lakh in the previous financial year. The Profit after tax for the period under
review is INR 302,59 Lakh as against a Profit INR 1,909.93 Lakh in the previous financial year.

3. CHANGEIN NATURE OF BUSINESS
There was nochange in nature of business during the financial year under review.

4.  ACCEPTAMCEOFDEPOSITS
The Company being a Non-Deposit Accepting Non-Banking Finance Company has not accepted any deposits
fmmthepﬂlﬂhuduringrhuymmdn'reﬁmmdahaﬂmtnmcptmydepmimﬁnmﬂwwbﬁ:inmfm
without obtaining prior approval of the Reserve Bank of India.
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TRANSFER TORESERVES
The Company has transferred anamount in the following Reserves during the financial year under review:
¢ General Reserve: The Company has not transferred any amount to General Reserves as all the profit has been
retained in Profit and loss account,
*  Statutory Reserve: As required under section 451C of the Reserve Bank of India Act, 1924, an amount of INE
40.52 Lakh has been transferred to the Statutory Reserves,
*  Capital Redemption Reserve: Company has not transferred any amount to Capital Redemption Reserve,
DIVIDEND
The Board of Directors of your Companiy has not recommended any dividend for the year under review.
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
The provislons of Section 125(2) of the Companies Act, 3013 do not apply as there was no dividend declared and
paid Last year,
SHARECAPFITAL
A. BUY BACK OF SECURITIES
The Company has not bought back any of its securitics during the year under review.
B. SWEATEQUITY SHARES
The Company has not issued any Sweat Equity Shares during the year under review.
C. BONUSSHARES
Ne Bonus Shares were issued during the year under review.
D. EMPLOYEESTOCK OFTION FLAN
The Company has not provided any Stock Optien Scheme to the employee during the year under review.
DEMATERIALIZATION & REGISTRAR AND TRANSFER AGENT
An International Securities Identification Number ("ISIN™) for the equity shares of the Company is
INE71SL01024 and the equity shares are available for dematerialization with the National Securities Depository
Limited ("NSDL"). The Company has appointed and having arrangement with Alankit Assignments Limited as
its Registrar & Transfer Agent.
The address of the Registrar and Transfer Agentof the Company is as follows:
" Alankit Assignments Limited
Alankit House 4E/2,
Jhandewalan Extention,
New Delhi-110055
Tel: 011-4254 1234 / 011-4254 1965"
DETAILS OF CHANGES IN DIRECTORS OR KEY MANAGERIAL PERSONNEL OF THE COMPANY
Syt Ajai Hari Dalmia, Syt. Chaitanya Dalmia and Mr. Digvijay Kumar Choudhary continues to be the Directors
of the Company. There has been no change in the constitution of the Board during the year under review.
However, the Board has appointed M. Digvijay Kumar Choudhary asan Additional Director in its Board Meeting
dated 23/05/2022 and same was regularized by at 49th Anrual General Meeting by the approval of the Members
of the Company.,
None of the Directors of the Company are disqualified under Section 164 of the Companies Act, 2013 and other
applicable provisions,
Further, there was no change in Key Managerial Persannel of the Company during the year under review.
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF

THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TOWHICH THE FINANCIAL STATEMENTS RELATE ANDTHE DATEOF THEREPORT

There were no material changes which were affecting the financial position of the Company between the end of
financial year to wfdfhthcﬁ:rw'u:[a]mhnnenurﬂah:mdm&::hteﬂﬂihm.

DETAILS OF SUBSIDIARIES, ASSOCIATE, JOINT VENTURE COMPANIES.

%3“



ns

renaissance AVALOKITESHVAR VALINV LIMITED

4.

16.

17.

The Company does not have any Subsidiary (ies) and Joint Venture(s) during the financial year under review.
The Company has Enﬂuwmg;ﬁmmaju as on 318t March, 2023:

1, | Arvind Techno Engineers Private Limited | Associate Company

Pursuant to the provisions of section 120(3) of the Companies Act, 2013 read with rule 5 of the Companies
{Accounts) Rules, 2014, a statement containing salient features of the financial statements of the Company's
Subaidiaries / Associates / Joint Ventures in Form AOQC-1 is attached as Annexure-L

STATUTORY AUDITORS

Pursuant to the provisions of section 139 of the Compandes Act, 2013 and the rules framed theseunder, M/s. B.
R. Maheswari & Co. LLP, Chartered Accountants (Firm Registration No. 001035/ N500050) were appointed as
Statutory Auditors of the Company from the conclusion of the erstwhile 46th Annual General Meeting of the
Company held on September 30, 2019 till the conclusion of the 51st Annual General Meeting to be held in the
year 2024,

AUDITORS' REFORT

The Auditors' Report to the Members on the Financial Staternents of the Company for the financial year ended
31st March, 2023, does not contain any qualifications or adverse remarks. Aceordingly, it does not call any
further comments.

A separate Auditor’s Report to the Board of Directors has also been prepared by the Statutory Auditors, in
terms of Master Direction - Non-Banking Financial Companies Auditor’s Report (Reserve Bank) Directions,
2016, The repart does not contain any qualifications or adverse remarks and confirms compliance of applicable
Directions, circulars and prudential Norms as prescribed by Reserve Bank of India.

ANMUAL RETURN

The Company shall file a copy of annual return with the Registrar of Companies, NCT of Delhi and Haryana, in
accordance with provision of the Companies Act, 2013 and rules framed thereunder.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

Being an Investment Company the provisions of Section 134{3){m) of the Companies Act, 20113 are not
applicable to the Company.

However during the period under review, the foreign exchange earnings were NIL and foreign expenditure
was INR 13.30 Lakh.

COMMITTEES OF BOARD OF DIRECTORS

During the year, the Company has following committees of Board in terms of the Compandes Act, 2013 and
other applicable Acts for better Corporate Governance:

1. Shareholders’ Grievance Comenittes;

2. Corporate Social Responsibility Committes.

The composttion of the committees are as per applicable provisions of the Companies Act, 2013 and rules made
there under are as follow:

Mame af the Commiliees Composition of Committees
Shareholders’ Grievance Committee 1. Syt Ajal Hari Dalmia, Director as Member
2 Syt Chaitanya Dalmia, Director as Member
Corporate Soctal Responsibility Committes 1. Syt. Ajai Hari Dalmia, Director as Member
2. Syt. Chaitanya Dalmia, Director as Member

During the year under review, Share Transfer Committee shall stand discontinue due to fact that your company is a
Public Limited Company and as per the notification,/ circular isswed by the Ministry of Corporate Affairs (MCA)
which states that on and after 02nd October, 2018 all the transfer of shares
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shall be process in Dematerialisation mode only. Therefore, your Coenpany doesn't require having Share Transfer
Committes,

Further all other request of the Sharcholders' viz, Request for Transmission, Issue of Duplicate Share Certificabe, she
shall be dealt with by the Board.

CORPORATE SOCIAL RESPONSIBILITY (C5R) INITIATIVES
During the financial year 2022-23, Company has undertaken projects in areas as stipulated in Schedule VII of the
Companies Act, 2013,

The brief outline of the Corporate Soclal Responsibility (CSK) policy of the Company and the initiatives undertaken
by the Company on CSR activities during the year are set out in Annesure-I1 of this report in the format prescribed
in the Companies (Corporate Social Responsibility Policy) Rules, 2014 and amendment thereof, if any.

PARTICULARS OF LOANS, GUARANTEES, SECURITY OR INVESTMENTS MADE UNDER SECTION 186
OF THECOMPANIES ACT, 2013

Being a Mon-Banking Financial Company, registered under Reserve Bank of India Act, 1934 whose principal
business is acquisition of securities, ete, provisions of section 186 of Companies Act, 2013 is not applicable to the
Company asexemption provided in clause (b) of sub-section (11) of Section 186 of the Companies Act, 2013,

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTY AS PER SECTION 188 OF THE
COMPANIES ACT, 2013

The particulars of every contract or arrangements entered by the Company with related party(ies) referred to in
sub-section (1) of Section 188 of the Companies Act, 2013 are disclosed in Farm No, ADC-2 is attached as Annesure-11L

Further all contracts and arrangement with related parties under Section 188(1) entered by the Company during
the financial year were inordinary course of business and alsoon arms-length basis,

DIRECTOR LIABLETO RETIRE BY ROTATION

In accordance with the provision of the Companies Act, 2013 and the Article of Assodation of the Company, Syt.
Ajai Hari Dalmia (DIN: 00225963) retires by rotation at the ensuring Annual General Meeting and are eligible for re-
appointment, Your Board of Director recommends thedr re-appointment.

STATEMENT OF DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-SECTION {6} OF
SECTION 149 OF THE COMPANIES ACT, 2013

The provisions of Section 149 af the Compandes Act, Eﬂiapuuiningmumappuinmmldlndwpmdmﬂbmr{sj
does not apply to your Company,

NUMEBER OF MEETINGS OF THE BOARD OF DIRECTORS CONDUCTED DURING THE YEAR

The Board met (9 (nine) Hmes during the financial year 2022-23 viz., on 20/04/2022, 23,05,/ 2022, 1606/ 2022,
11007/ 2022, 12/ 08,/ 2022, 11,11 /2022, 30/ 12 2022, 02,700 /2023 and 21,703, 2023,
mehﬁwuﬁnggﬂpabcmmnuwumﬁnmmumﬁntheperind.p:mﬂ:-edmmdu['umpmmmma.

RISK MANAGEMENT POLICY

The Company’s main business activity is making Investment in Primary and Secondary market, Mutual Funds and
Portfolic Management Services ete. Investment Business is always prone to various risks of capital market
fluctuations, global developments competition risk interest rate volatility economic cycle and political risk which
can affect the fortunes of Investment Compandes in bothways.

The Company has adopted a Risk Management Policy duly approved by the Board and ales has in place a
mechanism to identify, assess, monitor and mitigate various risks to key business objectives. Major risks identified
by the businesses and functicns are systematically addressed threugh mitigating actions on acontinuing basis,

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the Compandes (Meetings of
Board and its Powers) Rules, 2014 are not applicable to the Company during the year under review.
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26, COMPANY'S POLICY RELATING TO DIRECTORS' APPOINTMENT, PAYMENT OF REMUNERATION
ETC.

The provisions of Section 178{1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company during the year under review and hence the Company has not devised any palicy
relating to appointment of Directors, payment of remuneration ete, and other related matters as provided under
section 178(3) of the Companies Act, 2013.

27. DIRECTORS EESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3)(c) and Section 134(5) of the Companies Act, 2013, the Board of
Diirectors, to the best of knowledge and ability, confirms that:

a. In the preparation of the annual accounts for the year ended March 31, 3023, the applicable Accounting
Standards had been followed and that no material departures from the same;

b, Accounting policies have been selected and applied consistently and judgments and estimates have been
made that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the FY 2022-23 and of the profitand loss of the Company for that period;

¢ Proper and sufficlent care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 have been taken for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d,  Theannual aceountsfor the FY 2022-23 have been prepared on a going concern basis,
e, Internal fnancial controls have been laid down, to be followed by the Company and that such internal
financial controls are adequate and wers operating effectively; and
f.  Propersystem has been devised to ensure compliance with the provision of all applicable laws and that such
systems were adeguate and operating effectively.
28. REPORTING OF FRAUDS BY AUDITORS

During the year under review, the Statutory Auditor has not reported to the Board as per section 143(12) of the
Companies Act, 2013, any instances of fraud(s) committed against the Company by its Officers or employees, the
details of which would need to be mentioned in this Board's report.

"This is also being supported by the report of the auditors of the Company for the Financial Year ended 31st March,
2023,

M, SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

During the year under review, there has been no such significant and material order passed by the regulators or
cotirts or tribunals impacting the going concern status and company's operations in future.

30, COMPLIANCEWITH SECRETARIAL STANDARDS ON BOARD AND GENERAL MEETINGS
Dnaring the year under review, your Company is in compliance with all the provisions of the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India,

3. PARTICULARS OF EMPLOYEE
Diuring the year under review, your Company has not paid any managerial reruneration as stated under the

provision of Section 197(12) of the Companies Act, 2013 read with in rule 5(2) and (3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

32. INTERNALFINANCIALCONTROLSYSTEMS AND THEIR ADEQUACY

Your Company had put in place adequate internal financial control and procedures for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, safeguarding of lis assets,
prevention and detection of fraud, error reporting mechanism, accuracy, and completeness of the accounting
records, and mely preparation of reliable financial disclosures.



renaissance AVALOKITESHVAR VALINV LIMITED

h

33,

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The number of the employees engaged in the Company s below the statutory limits as defined in the Sexual
Harassrent of Women at Workplace (Prevention, Prohibition and Redressal} Act, 2003 and rules thereof and there
1s no Women employee in engaged with the Company during the financial year 2022-23. Hence, the provisions
relating to constitution of Internal Complaint Committee and other compliances thereof (including but not imited
to framing of Policy en Prohibition of Sexual Harassment of Women at Workplace) are not applicable on the
Company.

PROCEEDINGS UNDER INSOLVENCY AND BANKRUFTCY CODE, 2016
Thereis no proceeding pending under the Insolvency and Bankruptey Code, 2016,
ACKNOWLEDGEMENT

Un behalf of the Board of Directors and on my own behalf, we take this opportunity to thank all our stakeholders,
bankers, and all the shareholders for the co-operation and assistance extended to the Company and look forward to
their continued support. The Board would also like to thank the Reserve Bank of India, and the Registrar of
Companies, NCT of Delhi and Haryana for their co-operation, guidance and support extended during the year, The
Board Members further place om record our appreciation and convey our gratitude to all the emplaoyees, vendors,
brokers, depository participants for their overwhelming support and services during the year.

For and on behalf of the Board
Avalokiteshvar Vallnw Limited

Chaitanya Dalmia Digvijay Kumar Choudhary
Director Drirector

DIM: M02E402 DIN: 07091883

Date: (1052023

Place: Mew Delhi
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Annesure - 1
Form AOC-1

Statement conlaining salient features of the financial statement of
Subsidiaries / Associate Companies f Joint Ventures

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Bules, 2004)

Fart “A": Subsidiaries
The Company does not have any subsidiary company in termsof the Companies Act, 2013,
Part “B":- Associstes and Joint Ventore
The Company does not haveany Joint Venture in terms of the Companies Act, 20113,
Statement pursuant to Section 129{3) of the Companies Act, 2013 related to Associate Companies

{Figures in INR Lakh)
Mame of the Associates Arvind Techno Engincers Private
Limived
1. Larvest Audited Balance Sheet Date 31/03 /2023
2. Shares of the Associate held by the Company on the year end
Mo, of Shares, G746
Amount of Investment in Associstes 3,269.97
Extend of Holding %% 34.28%
3. Description of how there is significant influence Sharcholding is = 20%%
4,  Reason why the associate/joint venmre is not consolidased
5. Met worth attrbutable 1o shareholding as per latest audited
Balance Sheet 31032023 (Considered in Consolidated 326007
Balance Sheet)
6. Profit/{Loas) for the year 23111
L Considered in Consolidation i
B Mot Considersd in Consolidation

*There were no associates which are yet to commence business operations during the year under review,

For and on behalf of the Board

Avalokiteshwar Valiny Limited
Chaitanya Dalmia Diigvijay Kumar Choudhary Puneet Verma
Drirector Diirector Company Secretary
DIN: (028402 DIN: 07091883 M. No. 46132
Dare: 01,/09,/2023

Place: Mew Delhi
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Annexire - [1
ANNUAL REFORT ON CORPORATE SOCIAL RESFONSIBILITY (CSR) ACTIVITIES
immmhmmmhﬁmmdhmummmﬂmmmmmmumhmw
Rules, 204, a5 amenaded]
1. Brief outline on CSR Policy of the Company.

The Corporate Social Responsibility Policy of Avalokiteshvar Valine Limited (" AVL") has been formulated in

line with the provisions of the Companies Act, 2013 read with the Companies {Corporate Social Responsibility

Policy) Rules, 2014 made there-under and recommended by Corporate Social Responsibility (CSE) Committee

and approved by the Board of Directors,

The CSR Policy sets out the AVL's commitment and initiatives which will continue to enhance value creation in

the society and in the community in which it operates, through its support and contribution towards various

trusts and other organizations,

The objects of these organizations would be as follows and the Member(s) shall apply the fund towards any ene or

all of the objects or purposes without any distinction of caste, creed, religion, or sex:

o  Emadicating hunger, poverty, and malnutrition, promoting healtheare including preventive healtheare and
sanitation including contribution to Swatch Bharat Kosh Set up by the Central Government for promotion of
sanitation and making available safe drinking water;

b.  Promoting education, including special education and employment enhancing vecation skills especially
among children, wmmelder]y,&ﬂdﬂmdiﬂemnﬂy-uﬂcdmdﬂvdjhuduﬂmmmtpmﬂ:

.  Promoting gender equality, empowering women, sefting up homes and hostels for women and orphans;
setting up old age homes, day care centres and such other facilities for senfor citizens and measures for
reducing inequalities faced by socially and economically backward groups.;

d.  Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare,
agroforestry, conservation of natural resources and maintaining quality of soil, air and water including
contribution to the Clean Ganga Fund set-up by the Central Government for rejuvenation of river Ganga;

e,  Protection of national heritage, art and culture including restoration of buildings and sites of historical
importance and works of art; setting up public libraries; promotion and development of traditional art and
handicrafts;

£ Measures for the benefit of armed forces veterans, war widows and their dependents, Central Armed Police

Forces [%MMMWFM{MUMM&&W&EN@EHHM
Training to promote rural sports, nationally recognised sports, paralympic sports and olympic sports
Comtribution to the prime minister'’s national relief fund ar Prime Minister's Citizen Assistance and Relief in
Emergency Situations Fund (PM CARES Fund) or any other fund set up by the central govt. for socio
economie development and relief and welfare of the schedule caste, tribes, other backward classes, minorities
and wormen
L (a) Contribution to incubators or research and development projects in the feld of science, technology,
engineering and medicine, funded by the Contral Government or State Government or Public Sector

Undertaking or any agency of the Central Government or State Government; and;

(b) Contribations to public funded Universites; Indian Institote of Technology (IITs); National Laboratorles

and autonomous bodies established wnder Department of Atomic Energy (DAE); Department of

Biotechnology (DBT); Department of Seience and Technalogy (DST); Department of Pharmaceuticals;

Ministry of Ayurveda, Yoga and Naturopathy, Unani, Siddha and Homoeopathy (AYUSH); Ministry of

Electromics and Information Technology and other bodies, namely Defense Research and Development

Crrganisation (DRDO); Indian Council of Agricultural Research (ICAR); Indian Council of Medical Research

(ICMR) and Council of Selentific and Industrial Research (CSIR), engaged in conducting research in sclence,

technology, engineering and medicine aimed at promoting Sustainable Development Goals (SDCs)

j-  Ruraldevelopment projects and shum area development;
k Dinu&rmmugmuﬂ,indudlngmliﬁ,mhhllhﬁnnandmﬂu:ﬁmacﬂvlﬁu
2. Composition of CSR Committee.

The Board of Directors of the Company has eonstituted the Corporate Social Responsibility (CSR) Commitiee of
Directm-aupurﬂmpmﬁsjunnikﬁm]a&ﬁh&mwﬁnmhmammmﬂuwpﬂuuﬁmw
Responsibility Policy) Rules, 2014 and the Committes is responsible for the implementation,/ monitoring and
mdmaf&mpnhcyandVIdmﬂpm}mfaeﬁuiﬁmunderhkmwﬁer&mpnﬂq.

o
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. Bame af the Diesignation // Maiure of Mumber of Meetings of | Number of Meetings of
No, Direcior Drectorship C5R Commireee held | C5R Committer attended
during the year dhuring the year
L Syr. Ajal Hard Director and Chatrperson of C3R 1] 04
Endnds commlice
z Syt Chaitarys Execwtive Dizector and member 04 4

Web-link where Composition of CSR committee, C5R Policy and C5R projects approved by the Board are
disclosed on the website of the company.

Since the Company does not have an operational website therefore the requirement of providing the web-link for
the above ks not applicable on the company.

Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014, if applicable.

The Company doesn't fall under the criteria of sub-rube (¥ of rule 8 of the Companies {(Corporale Social
Responsibility Policy) Rules, 2014. Hence, the Company is not required to do Impact assessment of CSR projects.
Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies {Corporate

Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any:
Sr. Mo, | Financial Year Amount available for set off from | Amount required to be set-aff for the
Preceding financial years (in Lakh Rs) |  finaneial year, if any {in Lakh Rs)
L 2223 0.60 060
i H1-22 (sl 000
A 2020-21 000 .00
Total 1.20 0,60
6. Average net profit of the Company as per section 135(5): Rs. 77.03 Lakh
Sr. No. | Net effective Profit for the Year Amount {in Lakh Rs.)
1. 2019-20 -56.89
2 2020-21 .29
3 H1-22 341
Total 231.09
Average Net Profit 77.03
7.  (a) Two percent of average net profit of the company as per section 135(3): Rs. 1.54 Lakh
(b Surplus arising out of the CSR projects or programmes or activities of the previous financial years:
0.60 Lakh
{c) Amount required to be set off for the financial year, if any: 0,60 Lakh

{d) Total CSR obligation for the financial year (7a+ 7b 7c): Rs. 2 Lakh

8. (a) CSR amount spent or unspent for the financial year: Rs. 2 Lakh

Total Amauant o Amount Unspent {in Rs.)
spent  for  the | Total Amount transferred to Unspent | Ameunt transfesred to any fund specified under Schedule
Financial Year CSR Account as per section 135(5) VI as per second proviso 1o section 135(5)
Armspun (In Lakh | Amount (in Rap Diate of Transfer | Mame of the Fund | Amount (in Bs.) Dhate af Teanafer
Rs.)
2 - = - | - -
b} Details of CSR amount spent against ongoing projects For the financial year:
|'$|-. MMame | liom from | Local | Locaton of the | Projecs | Assount | Amounn | Amcent Mode af Blode of
Mo, | ofthe |Swlistel | A | Projoc Dusation | allocased | spemtin | eransfeered 1o | Bnplemeniasion| Implanseniatian
m:‘*ﬂﬂ (Yen far tha the Unspesa CSE | - Tirecs theouph
m"ﬂﬂﬁ B Prujest Current | Acosmnt fer | (Yeu f Mo} | implementing ageboy
At o _ (fin Rs.) ﬁgﬁh ta Projoc: m Name | CSR
Disrrict car pet Becton Regristiation M)
in ) | 138(6) (im Ra) i

—_— e )] ee——————————————
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&anﬂhﬂfm:ﬂmm!mﬂh&mwwmﬁwﬁmﬂmﬂﬁ
5L Iten froms the | Local | Location of the

Neme of the Aencmn Meosds of Mode of [Implementation —  thieegh
Mo, | Profeom bt of metivitica | Ama | Projec wmimhdmm .
in Schedule | (Wes  Sure | Dieicr | the Profecr | = Direct (Yes / Plass C5H. Registrasion
VIT b2 che et / fin  Ra s M
L Mo} Lalckj —
L | Rumd m Tes Dielta nrs . Mansw Scva Sanhan CERNNSE
Drevelopment
Projects
Z | Peosssathon af x Yo Dl (-] ] Alerkay Pradsthan CARDONTEE )
i) Amousit spest in Admirdistrasive Chverheads: Wil
(e} Amount spent on Impact Assessment, if appcable Nil
(ﬂTnMwmhhﬁﬂdﬂleﬁb—h&*H+ﬂt}:h2Lﬁh
(g} Excess amoant for set off, i any
Sr. Mo. | Parbicular Amount (in Bs.
Lakh
1] Twao percent of average net profit of the company as per section 135(5) 154
{id) Total amount spent for the Financial Year 2200
(iit) Excess amount spent for the financial year [ia)-(5)] (0,50
{iv)  |Surplus arising out of the CSR projects or programmes or activities of the
previous financial years, if any 0.00
(v Amount available for set off in succeeding financial years [(iif)-(iv)] 060
9. {ajD:tﬂbufUmpthERanmumfnnhemmdjngthmeMﬁ}mMu
[ Sr. | Preceding | Amount Amount  spent| Amount transferred to any fund specified] Amount
Mo, | Finenedal transfesrel io| in the reponting under schedule VIT as per second proviso to| o be spent in &
Year Unspent C3R| financial  year section 135(5) succesding financlal
Account a8 per| (in Re. Lakh) Mame of the| Amount (in] Date year (in Ra. Lakh)
section {En fiznel Ra. Lakh)
Ris. Lakl)
|,1:}mmﬂﬁnm:m:m&anfwmmhﬂizmwyﬂ:ﬂ}:
9. | Project | Name of the | Financial Year | Project Tetal amount | Amaung Camulative | Seatus  of  the
Mo, (1D Praject in which the | Ducation allocared for | spent on the | amount spent | Project
Praject  was the Project | Project  in| az the end of | / Ongeing
commenced fin Rs.) the reparing | reponing
Financga] Financial
Year (in Bs,) | Year(in Ra.)

10 In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired
(a) Date of creation or acquisition of the capital asset(s), - Wil

(b) Amount of CSR spent for creation or acquisition of capital asset, - Nil
(<} Detaﬂanfﬂ'mmtlt].rurpub]icnuﬂﬂnﬂtrnrhﬂﬂtﬂﬁaqrunderwlm-rmmemrh capital asset is registered,
their address ete. - Mil
(d) Detatls nrf‘liimupltau.nrt{s} created or acquired (including complete address and location of the capital
1. Specify the reason(s), If the company has failed to spend two per cent of the average net profit as per section
135(5): Not Applicable s B i
For and on behalf of
Avalokiteshvar Valinv Limited
Ajai Hari Dalmia Chaitanya Dalmia
{Chaitperson of CSR, Comaminee) {Member of CSR Comminee)
TR 02259463 DIz GOOZE402
Diatez (1,00, 2023 Dhare: 01 700,/2023
Place Mew Delhd

Plece: Mew Dielhi

“11“
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Annexure = [T1

FORM NO. ADC -2
{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and

Rule 8(2) of the Companies (Accounts) Rules, 2014)

This Form pertains to disclosure of particulars of contracts/ arrangements entered into by the Company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third provise thereto.

1.  Details of contracts or arrangements or transactions not at Arm's length basis: Your Company hasn't entered
into any contract or arrangement or transaction with its related parties which is not at arm's length during the

2 Details of contacts or arrangements or transactions at Arm's length basis:

Mame(s) of the Mature of Mature of Confract Duration of | Salient Terms | Amount
related party relationship J Arrangement Contract {in Rs.)
Transaction Arrangement/
Transaction
Smt, Puja Dalmia | Wife of Syt. Chaitamya Felated party's MLA. As per offer Hs.
Dalmia Director of appointment to any letbor & 00,000 =
thie Cornpany office or place of
profit in the company
Syt Gaur Harl Son of Syt, Chaitanya Related party's MLA Mg per offer R,
IDalima Dalmia Director of appointment to any letter L0027/ -
the Company office or place of
profit in the company
Arvind Techno Associate Leasing out of 11 Months As per Lease s
Engrineers Pyt Conpany Property Agreement  [17.70,000/-
Lacd.
For and on behall of the Board
Avalokiteshvar Valinv Limited
Chaitanya Dalmia Digvijay Kumar Choudhary
Director Director
DIN: 00028402 DIM: 07091863
Date; 01 08/ 20023
Place: New Delhi
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Independent Auditors’ Report

To the Members of
Avalekiteshvar Valinv Limited

Report on the audit of the Financial statements

We have audited the financial statements of Avalokiteshvar Valiny Limited ("the Company™), which comprise the
Balance Sheet as at March 31, Eﬁ,hﬁm&mafhﬂtmd%ﬁﬂuﬂqﬁhfwrﬂmﬁwhmum} Statement
nfchmg:;meqult}-mdﬂmsmumaﬁnfc“hnnmfwmfwﬂwnmded,mdmmmﬂmﬂnmﬁa] staternents,
including a summary of significant accounting policies and other explanatory information (hereinafter referred fo as
“the financial statements”).

In our opinion and to the best of our informatien and according to the explanations given to us, the aforesald financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, {("Ind AS") other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our mﬁthmdmwihﬂwﬂmdasﬁsmﬁudlﬁngﬁﬁu]apadﬁad under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilitiesfor the Audit of the
Financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAT) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opindon on the financial
statements,

Other Information

The Company’s Board of Directors is responsible for the other Information. The other information comprises the
information included in the Comparry’s Board's repart, but does not include the financial statements and our auditor's
report thereon.

Qur opinion on the financial statements does not eover the other infarmation and we do not express any form of
assurance conclusion thereon.

In:mmeﬂ:l:rnvriﬂwurauditﬂfHmﬁmmhlshwmmmrmmﬂlhdﬁhrismmd the other information and, in doing
50, consider whether the other Information is materially inconsistent with the financial statermonts or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there Is a material misstatement of this other nformation, we are required to report that fact with those
charge with the governance.

Wehavenothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and falr view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the [nd AS and other accounting principles
genmll.}ramep-hadhlndjam&mpmw]ﬂﬂ@rdmhw]udumainﬁnmufud&thamlhﬂgmrdsmmdm

ﬁla%
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with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial contrels, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to frawd or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors elther intends to liquidate the Company or to cease operations, or has no
realistic alternative but to dosa.

Those Board of Directors are also responsible for overseeing the Company s financial reporting process.
Auditors” Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele are free from
material misstaternent, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial staterments,

,.i,;pqu-tﬁmwﬂmmmmmmwzmwmmtadﬂumMBmm
throughouk the awdit, Wealso:

*  Identify and assess the risks of material misstatement of the financial staternents, whether due to fraud or error,
design and perform audit procedures resporsive to those risks, and obtain audit evidence that is safficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional emissions,
misrepresentations, or the override of internal contral.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3){i) of the Aet, we are also responsible for expressing our
opinion on whether the company has adequate internal financial contrels system in place and the operating
effectiveness of such conirols.

»  Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
unwertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our epinien, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company bo cease bo continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstaternents in the financial statements that, individually or in aggregate, makes it

probable that the economic decisions of a reasonably knowledgeable user of the financial stalements may be influenced.

We consider quantitative materiality and qualitative factors in

—_— e |} —————————————
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()  planning thescope of our audit work and in evaluating the results of our work: and
(i} toevaluate theeffect of any identified misstatements in the financial statements,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements,

Wecommunicate with those charged with governance regarding, among other matters, the planned scope and timing of
Mlmﬂttﬂﬂgﬂﬁml&uﬁlﬁﬂhmhﬂﬁdlﬂgmyﬁigﬂﬂmﬂtdﬁﬁﬁcmmmﬁmd control that we identify during
our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
m&nhab[}rbeﬂ'rnu#ﬂbhﬂrmmhﬂ:pwdmandwhmapphmhle,mhtedaﬂqguajdh

From the matters communicated with those charged with governance, we determine those matters that were of most
sigﬂlﬁmmemlheaudjtnhmﬁnamhlmmmﬂﬂwnumﬂpahdudm&m&mﬂwkeywditmnm.'I-"|'¢
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to cutweligh the public interest benefits of such
oommunication

For B B Maheswarf & Co LLP
Chartered Accountants
Firm's Registration No. 0010350/ NS00050

Sanjay Math
Partner
Membership Mo 0E2F00

U IN2E08 27 B GWBEURL3T
Place:; Bew Delhi
Diate:1 Seplember 2023
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Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, based on our audit we report that:

(a)

(&)

{ch

(d)

(e)

()

We have sought and obtained all the information and explanations which to the best of cur knowledge and
belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and Companies [Indian Accounting

Om the basis of written representations received from the directors as on March 31, 2023 and taken on record
by the Board of Directors, none of the directors are disqualified as on March 31, 2023 from being appainted
s a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such contrals, sefer to our separate report in Annexure ' A",

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, no
managerial remuneration has been paid or provided by the Company to its directors during the year.
with respect to the othermatters to be included in the Anditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best of aur
information and according to the explanations given o us:

i TheCompany does not have any pending litigations which would impact its financial pesition;

ii. TheCompany didnothave any long term contracts including any derivative contracts for which there
were any material foreseeable losses;

iii, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. {a) Themanagementhas represented that, to the best of its knowledge and belief, as disclosed in the
nostes bo the accounts, no funds have been advanced o loanad or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entitles identified in any manner whalsoever by or
on behalf of the Company (“"Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficlaries

(b} The management has represented that, to the best of its knowledge and belief, as disclosed in the
nobes to the accounts, no funds have been received by the Company from any persons or entities,
including forcign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or en behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security o the like on behalf of the
Ultimate Beneficiaries; and
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] anﬂauﬂitmﬂm;ﬂutw:mmidmdrmmﬂemdapmmmmm
circumstances, nothing has come to our notice that has cansed us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. Nodividend hasbeen declared or paid during the year by the Company.

vi. As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 (as amended), which provides for
books of account to have the feature of audit trail, edit log and related matters in the accounting
saftware used by the Company, 1 applicable to the Company only with effect from financial year
beginning April 1, 2023, the reporting under clause (g) of Rule 11 of the Companies (Audit and
Auditors) Rules, 2014 (as amended), is currently notapplicable.

2 As required by the Companies {Auditor's Report) Order, 2020 [ the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘B’ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.,

For B R Maheswari & Co LLP
Chartered Accountanis
Firm's Registration No. 001065N / NS00050

Sanjay Math
Fartner
Membership Mo, 082700

UDIN: 230877 00BCWERELUS137
Flace: Wew Delhi
Date:] September 2023
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Annexure ‘A’ to the Independent Auditors’ Report

(Referred to in Paragraph 1{f) under the heading “Report on other legal and regulatory requirements” of our report of
even date)

Report on the Internal Financial Contrals under clause (i) of sub section 3 of section 143 of the Companies Act, 2013 {“the
Act”)

We have audited the internal financial controls over financial reporting of Avalokiteshvar Valinw Limited ("the

Company™) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.,

Management's Responsibility for Internal Fimancial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal controd stated in the Guidance Note on Audit of Internal Financial Controls Ohver Financial Reporting tssued by
the Institute of Chartered Accountants of India (“ICAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the imely preparation of
reliabie financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Dwur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on cur audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAT and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require that we comply with ethical requirerents and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial contrels over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain auditevidence about the adequacy of the internal financial controls
system over financlal reporting and their operating effectivensss. Our sudit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financlal reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's jud gement, including the assessment of the
risks of materia] misstatement of the financial statements, whether due to fraud or error.

We believe that the aundit evidenos we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company”s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to the Financial statements

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made enly in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or Hmely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

_———————— i ——————————————————
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Inherent Limitations of Internal Financial Controls with reference to the Financial statements

Be:auun-flMMMﬂM&Mﬂn&nﬂﬂmﬁﬂsmmr&mmwmlmhﬂud&m the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject o the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting wese operating effectively as at March 31, 2023
based on the internal control over financlal reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For B B Maheswarl & Co LLP
Chartered Accountants
Firm's Registration No: 001035N,/ NS00050

Sanjay Math
Partner
Membership Mo: 082700

LIDIN: 230827008 GWBEUSLAT
Place: Mew Delhi
Dhates 1 Seplember 2023
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Annexure ‘B to the Independent Auditors” Report
{Referred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of our report of even

date)
N

®)

ic)

i)

(&)

(b)

(&)

()

(d

{e)
(0

{A) TheCompany has maintained proper records showing full particulars including quantitative details and
situation of Property plant and equipment.

(B) Thecompany is maintaining proper records showing full particulars of Intangible assets.

The Property, Flant and Equipment have been physically verified by the management during the year as per

the regular programme of verification which in our opinion is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our exarnination of the records
of the company, the title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lesses), to the financial statements, are
held in the name of the Company.

The company has not revalued its Property, Plant and Equipment {including Right of Use assets) or intangible
assets or both during the year.

There are no proceedings that have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1968) and rules made thereunder.

The Company has physically verified the inventories. In our opinlon, the frequency of such verification is
reasonable and coverage followed by management were appropriate No discrepancies were noticed on
verification the physical stock and book records that were more than 10% in the aggregate of each class of
inventory.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current asset, and accordingly clause 3(ii)(b) of
the order are not applicable.

Matters specified in dlause fii(a) of paragraph 3 of the CARO, 2020 does not apply to the Company.
According to the information and explanations given to us and based on the audit procedures conducted by

usthe Company has not made investments, provided guarantees, given security, granted loans or advances in
the nature of loans during the year.

According to the information and explanations given to us and based on the audit procedures conducted by
usthe Company has notgranted loans or advances in the nature of loans during the year, and accordingly
clause iii{c) does notapply to the company.

According to the information and explanations given to us and on the basis of cur examination of the records
of the Company, there is no overdue amount for more than ninety days in respect of loans given. Further, the
Comparny has not givenany advances in the nature of loans to any party during the year.

Matters specified in clause [ii{e}, of paragraph 3 of the CARC), 2020 does not apply to the Compary.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.
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iv) According to the information and explanations given to us and on the bass of our examination of the records of the
Company, the Company has not made any loans, investments, guarantees and security which are covered under
the provisions of section 185 and 185 of the Act, accordingly, reporting under paragraph 3 (iv) of the Order is not
applicable. The provisions of subsections (2) to (11) of Section 186 are not applicable to the Company as it is a non-
banking financial company registered with the REl engaged in the business of giving loans,

v) mnmuphimardmrdh\gmﬂmhlhnnaﬁmmdexphmﬁumgimlﬂusrﬂtﬂnmpanfl‘mmtmtpnda.nj'
deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed there
ungder,

i) ﬂiepmdsmmmh—ﬂa:ﬁnnmufmﬂun]dﬂnfﬂmhmmnm:pplimb[elnlhEE-nmPanyasﬂ'hEﬂenl;nlt
GummntnfhﬂhhmnmspeﬂﬁedhmahlumaﬂmlmdsﬁmmyﬁﬂwpmdumdH'Lei'.‘nm]:ran}'-
A::mrding]y,tthrmdshmahhdmFmgmpha{ﬁ]dmeﬂrdummhppﬁﬂhlemﬂm&mm}r

viiy {a) According to the information and explanations given to us, the Company has generally been regular in

depositing with appropriate authorities undisputed statutory dues including Provident Fund, Employees’
EmelrmImeGmmmmmMulmwmmdmmﬁwehm
According to the information and explanations given to us, no undisputed amounts payable in respect of the
almﬂa.i:!-;lueawerer:rul:hn:lhgasuhﬁmhﬂ..mﬂ-l’miperindnlmr:&nnﬂxnmﬂu&:mdmdnbeﬂ'u!y
become payable.

&) hmrﬂtghﬂmﬂmﬁnnuﬂnmmmﬂmglumtuus,lhere]sm:!ues-nflrmmTam,Gmﬂamd
anmTudeu:whﬁhawmhun:ﬁ:pmimdmmIhuppmpmuauﬂmﬁnunmntnfmf
dispute.

wiii) [a) AumdhgmtheHnmmﬁunmdﬂphmﬁumgivmmuﬂmemnDMmﬂmbemmmd:mdm
disclosed, which is not recorded in the books of accounts, during the year found in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

(ix) (2) According to the records of the Company examined by us and the information and explanation given to us,
the Company has not defaulted in repayment of loans or other barrowings or in the payment of interest to any
lender during the year.

(b) According to the information and explanations given to us and en the basis of our audit procedures, we

report that the Company has not been declared Wilful Defaulter by any bank or financial institution or
government or any government authority.

1) hccordhtgtﬂﬂwinfmm&ﬂnnandcrplnnaﬂmg{wnluusam:lmlhebuhm‘nmiudjlpu‘nmdmI'hE

company does not have any outstanding term loan at any paint of time during the year, hence clause 3(ix)(c)
of the Order is notapplicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the Comparny, we report that ne funds raised on short-term
basis have been used for long-term purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of the financial
statemnents of the Company, the Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures,

i) ﬁmrdingmﬂmlnfnrmnﬁunand&plmﬁmgiwntnus and procedures performed by us, we report that
the Company has not raised loans during the year on the pledge of securities held in fts subsidiaries, joint
VenIres of a5s0ciabe companies,
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(x) {(a) Basedupontheauditprocedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public affer including debt
instruments and term Loans. Accordingly, the provisions of classe 3 (x) (a) of the Order are not applicable to
the Comparny

(b) Based upon the audit procedures performed and the information and explanations given by the managerment,
the company has not allotbed Preferential shares (section 62) or raised money by way of Private placement
(section 42} or convertible debentures (fully, partially or optionally convertible), during the year.
Accordingly, the provistons of clause 3 (x) (b) of the Order are not applicable to the Company

{xf}) (3) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of material fraud by the Company or on
the Company

(b} During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, a report under Section 143{12) of the Act, in Form ADT, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3{xi) (b} of the Order is not applicable to the Company.

f) During the course of our examination of the beoks and records of the Company carried out inaccordance with
the generally accepted auditing practices in India, and according to the information and explanations given to
us, the Company has not received whistle-blower complaints during the year, hence whether the auditors
have considered the complaints does not arise,

{xii} Inouropinion, the Company is not a Nidhi company, Therefore, the provisions of clause 3(xi) of the Order are not
applicable to the Company.

(i) According to the information and explanations given to us and based on our examination of the records of the
Company, all transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and the detalls have been disclosed in the Financial Statements, as required by the applicable Indian
accounting standards 24 “ Related party Disclosure specified under Section 133 of the Act.

{xiv) (8) Aspersection 138 of the Indian companies Act 2013 read with rule 13 of companies (Accounts) Rules, 2014, the

companydoes not require to appoint an internal auditor or a firm internal auditor, hence does nothave an

internal audit system for the period under audit. However in accordance with size and scope of company, the
comparny have maintained sufficient and appropriate internal controls.

(b) Aspersection 138 of the Indian companies Act 2013 read with rule 13 of compandes (Accounts) Rules, 2014, the
company doas not require to have internal audit, therefore clause (xiv){b) of the Order are not applicable to the
Company,

{(x¥)  According to the information and explanations given to us and based on our examination of the records of the

Company, the Company has not entered into non-cash transactions with directors or persons connected with him.

Accordingly, provisions stated in paragraph 3(xv) of the Order are not applicable to the Company
{xvi) {a) Inouropinicn, the Company is required to be registered under section 45-LA of the Reserve Bank of India Act,
1934 and the company has obtained the same.

{t) The Company has not conducted non-banking financial sctivities during the year for which the Company
does not holds a valid Certificate of Registration from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

{c] Thecompany is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India, hence whether the company has fulfilled the criteria of CIC does not arise.

e e ) e—
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(i} Bau:lunthmﬂmmduphmﬂmmﬁdedhymMnf&umm,ﬂmgrﬂuPMmﬂﬁ
as part of Group,

{xwi) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not incurred any cash losses in the financial year and in the immediately preceding
financial year.

(i Mhumtbemmyreﬁamﬁmufmemmmyuudjmduﬁngﬂmym. hence para 3 clause (xviil) & not
applicable,

{xix} According to the information and explanations given to us and based on our examination of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit report and the company is capable of
meeting its liabilities existing at the date of balance sheet s and when they fall dus withina period of one year from
the balance sheet date,

(xx) {a) According tothe information and explanations given to us and based on our examination af the records of the
Company, the company has not transferred to special account any amount remaining unspent under sub-
section (3) of section 135 of the Companies Act, pursuant to any engoing project, has been incompliance with
the provision of sub-section (6) of section 135 of the said Act

(B}  The company does not have any unspent amount under section 1355) of the companies Act, hence no amount
has been transferred to special account pursuant ko any ongoing project.

{pexci) The reporting under clause 3(od) of the Order is not applicable in respect of audit of Standalone Financial
Statements. Accerdingly, no comment in respect of the said clawse has been included in this report.

For B I Maheswarl & Co LLP
Chartered Accountants
Firm's Registration No: 001035N,/ N500050

Sanjay Math
Martmer
Membership Mo: 082700

LDIN: 23083 T B GWEBEUSLT
Flace; New Delhi
Date:1 September 2023
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Independent Auditors” Additional Report

T,

The Board of the Directors,
Avalokteshvar Valinv Limibed

Shiv Mahal,2nd Floor, B-47,
Connaught Place, Mew Delhi-110001

We have audited the Balance Sheet of Avalokteshvar Valinv Limited. (hereinafter referred to as “the Company™) as at
March 31, 2023, and the related Statement of Profit and Loss and Statement of Cash Flow for the year ended on that
darbe,

Auditor's Responsibility

Pursuant to the requirements of Master Direction - Mon-Banking Financlal Companies Auditor's Report (Reserve Bank)
Direction, 2016 (“the Directions”) it is our responsibility to examine the books and records of the company and reports
on the matters specified in the Direction to the extent applicable to the Company. Based on our examination of the books
and the records of the company as produced for our examination and the information and the explanations given to us
wefurtherreport that:l.  The Company is engaged in the business of non-banking financial institution and it has been
granted a Certificate of Registration by the Reserve Bank of India in terms of Section 45-1A of the Reserve Bank of India
Act1934.

1. The Company is engaged in the business of non-banking financial institution and it has been granted a Certificate
of Registration by the Reserve Bank of India in termsof Section 45-14 of the Reserve Bank of India Act, 1934,

2 TheCompany is entitled tocontinue to hold such Certificate of Registration in terms of its assefs/ income pattern as
on J1st March, 2023;

3, We have verified the minutes of the meeting of the Board of the Directors of the company wherein a resclution for
non-acceptance of any public deposit has boen passed;

4.  Accordingtothe information and explanations given tous and on the basis of our examination of the records of the
company, the Company has not accepted any public deposits during the year under review.

5. Inouropinion and to the best of our information and according to the explanations given to us, the Company haxs
compiled with the prudential norms as applicable to it in terms of Non-Systemically Important Non-Banking
Financial (Mon-Deposit Accepting or Holding) Compandes Prodential Norms (Reserve Bank) Directions, 2016.

For B R Maheswari & Co LLFP
Chartered Accountants
FEN: - D01IE5N J NEM00E0

Sanjay MNath
Fartmier
Memberahip Mo, 052700

UDIN: 23082T00BCWBEUS13T
Place: Mew Delhi
Drate: 1 Sepbember 2023

_— ] ————
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AVALDEITESHVAR VALINY LIMITED
Standalone Balance Sheet as at March 31, 2023 (All amounts in ¥ Lakhs, unless otherwise stated)
Particulars Note As at March As at March
Mo, 31, 2023 3, HWx2
HAssets
Financial assets
Cash and cash equivalents 3 1,798.37 148529
Investments 4 27 568.75 546447
Other financial assets 5 J38.46 1,203.84
Mon-financial assets
Ineenbories 6 B2 335.10
Current tax assets (net) 7 28044 0124
Deferred tax assets (net) B . 46
Investment in Property 4 1,683.88 1717493
Property, plant and equipment 10 538.64 55093
Intangible assels 1 017 017
Other non-financial assets 12 7285 60.33
Total assets ' 32,298.59 31,563.76
Liabilities
Financial liahilities
Derivative Liability 13 14.493 5H35
Borrowings (other than debt securities) 14 700.00 700.00
Other financial liabilities 15 2.77 11.90
Non-financial liabilities
Current tax liabilities (net) 7 144.00 41861
Deferred Tax Liabilities (Wet) B 58108 -
Oither non-financial Habilities 16 1.08 366
Total liabilities 1450.86 119252
Equity
Equity share capital 17 3649.14 369,14
Other equity 18 30478.59 30,002,170
Total equity 30,847.73 30,371.24
Total liabilities and equity 3239859 31,5637

Companies overview, significant accounting pelicies and notes to standalone financial staterments, Note 1-37
This is the Balance Sheet referred to in our report of even date

For B. R. Maheswar] & Co LLP For and on behalf of the Board of Directors

CHARTERED ACCOUMNTANTS

Firm Reg. No.001035N / N500050

Sanjay Math Diigvijay Kumar Choudhary Chaitanya Dalmia

Partner Director [virector

Membership No.82700 DIN: (7091583 DIN: 00026402

Flace: Mew Delhi Pufieet Verma

Date: 01,/09/2023 Company Secretary
M. Mo 46132

—mﬂsm
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AVALOKITESHVAR VALINY LIMITED (Al amounts in © Lakhs,
Standalone Statement of Profit and Loss for the year ended March 31, 2023 unless ptherwise stated)
Particulars Mote For the year ended  For the year ended
Mo, 31, March 2023 31, March 2022
Income
Revenue from operations
Sale of Shares TR 242579
Dividend Incormne 958,75 1,213.05
Inberest Incorne 126.12 221,89
Futures and Options 244.74 10257
Total revenue from operstions 205538 3963.29
Cther income 19 __[636.37) 69191
Total income 1,419.01 46551
Expenses
Purchases of Stock-in-Trade it 2AGLE8
in Inventories of Stock in Trade il 327.08 (13054
Employes benefits expenses i 3230 509
Finance cost i 6,95 -
Depreciation and Amortisation 24 65,10 67.53
Orther administrative expenses 22 246.20 73847
Total expenses 975,90 316333
Profit/ (Joss) before tax 443.12 149188
Tax expense:
(I} Current tax T 14400 418.61
(i) Tax adjustment relating to carlier year (B227) (98.72)
(i) Deferred tax (credit) (net) 2% (50.11) (B42.12)
{iv) MAT Credit 26 226,91 104.19
Total fax expense 240.53
Profit/ (loss) after tax 202.59 1,909.93
Other comprehensive income) (loss)
Items that will not be reclassified to profit or loss
Add/f(Less) Change in falr value of financial instruments 7 949.54 126892
Income tax impact on above 073,65 36951
Sub Total (A) 273.90 89941
Other comprehensive income/ (loss)
Items that will be reclassified to profit or loss :
Add/(Less) Change in fair value of financial instrumenis w - -
Income tax impact on above - =
Sub Total (B) . !
Otthir comprehensive Income for the Year (net of tax) (a+b) 27390 B9.41
Total comprehensive Income for the year 47649 2,800.33
Earnings per equity share
Basic [Hs.) 5 1291 711
Diluted (Ks.} i 1251 7611
Significant accounting policies and notes to standalone financial statements, Note 1-37
This is the Staterment of Profit and Loss referred to in our report of even date
For B .R. Maheswarl & Co LLP For and on behalf of the Board of Directors
CHARTERED ACCOUNTANTS
Firm Reg, NoO01035N/ NS00050
Banjay Math Digvijay Kumar Choudhary Chaitanya Dalmia
Partner Lhirector Dhirector
Membership No.B2700 DN 091883 DIr: 00028402
Flage: New Delhi Puneet Verma
Company Secretary
Dhate: 07,09 £ 2023
0 M.No,: 46132
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AVALOKITESHVAR VALINV LIMITED (All amounts in € Lakhs,
Smdﬂmnﬁtlumuldhufﬂmd[ﬂuhmythdm%ﬂﬂ unless otherwise stated)
Particulars year emded year ended
31, March 2023 31, March 2072
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year 44312 149188
hﬂﬁmmmﬂkpﬁthﬂmrmmmmmhm\guﬂﬁﬁm
Balance Wriktenoff (.00 5419
Depreciation and Amortisation 65.10 6763
Net Gain/loss on Sale of Investment 68718 (62769
Profit & Loss on Speculation 0.00 :
Interest on FD {23.19) (30.46)
Inberest on Income Tax refund - Qoo
Interest on Investment Property (1.34) {0.83)
Rental Incorme (17.72) (4.75)
Interast on Loan 6.95
Operating profit before working capital changes 1,160.11 1,437.69
Changes in Working Capital s
Adjustments for (increase}/decrease In operating assets:
Inventories 327.08 (130.54)
Oither Financial assets 865.39 (255.19)
Other Non Financial assets (12.52) |
Deferred Tax G565 269,51
Adjustments for increase/[decrease) in operating liabilities:
Other Financial Liabilities (2.13) {17.75)
Other Non Financial Liabilities (2.58) 1.06
Derivative Liability {43.42) 4522
Cash generated from operations
Change in Tax (153.45) {490.87)
Net Cash from operating activities ZE1A11 966,84
B CASH FLOW FROM INVESTING ACTIVITIES
II:.IEL'H on FIY 2319 3'3@
terest on Investrment Froperty 1.
Fental Income 1772 4.75
Purchase of Property Plant and Equipments (18.76) {0,407
Sale of Investments 570437 9,893,586
Purchase of Investments 281.94 1 51
Net Cash fromy {used) in investment activities ﬁ %@j
C CASH FLOW FROM FINANCING ACTIVITIES
Interest on Loan taken 6.95) -
Barrowin :
Repayment of borrowins {5,500 o
Net Cash (used) / from financing activities {5.95) -
Net increase / (decrease} in cash and cash equivalents — 31308 —t LR
Opening balance of Cash and cash equivalents 1,485.29 92541
Closing balance of Cash and cash equivalents 1,798.37 1,485.29

(A) TheaboweCash Flow statement is prepared as per "Indirect method” specified in Ind AS 7 "Statement of Cash Flows®.
This s the Cash Flow Statement referred to in our report of even date

For B .. Maheswari & Co LLP For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS

Firm Reg, No.001035N,/ NS00S0

Sanjay Nath Digvijay Kumar Choudhary Chaitanya Dalmia

Partner [Hrector Director

Membership No 82700 DIM: 07883 DIN: 00028402

Flace: New Dethi Puneet Verma

Diate: 01,09/ 2023 Company Secretary
M.No.: 46132
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MNotes
Forming part of the Standalone Financial Statements

1

COMPANY OVERVIEW

“Avalokiteshvar Valinv Limited {'the Company’ or 'AVL) is a Limited Company domiciled in India and is
iIH:'ﬂrpm‘ata-dunliEL'lh!prmrisi.n:rl.EoflheCﬂmpuﬁuﬁﬂapplkahkmﬁdhhﬁprﬂ.l?ﬁ-mmmﬁmﬂ
the Company is situated at Delhi, India. *

The company is primarily engaged in investment in capital as well as money market instruments inchading but not
limited to Equity and Equity-oriented securities, futures & Crptions, NCDs, Mutual Funds ete. Overa period of time
company has diversified and balanced its portfolio by investing in various quoted and unquoted securities and
with a motive for better growth as well as better returns while keeping in mind the measure for mitigating risks
involve in capital Mkmﬂmwnyhahavﬂm%thmﬁ?mMﬂuMmgm&Mm.

These financial Ehtnmmtsm&pprchdmd&dﬂpttdhyﬂEBMrdnfﬂimﬂﬂuufﬂwﬂnmpmyin board meeting
dated :01,/09/ 2023

SIGNIFICANT ACCOUNTING POLICIES

This Nete provides a list of the significant accounting policies adopted in the preparation of these standalone
financial statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

21 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a. ﬂwﬁmndalmmnmlaﬂu'uﬂumpan}rluveh:mpreparedinxmrdnn:emﬁﬂtmﬂanﬁmunﬁng
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 (the Act) read with
Rule 3 of the Compandes (Indian Accounting Standards) Rules, 2015 {as amended) and other relevant
provislons of the Acl.

Accounting policies have been consistently applied except where a newly issued accounting standard
!sirﬁﬁaﬂynduphedwamﬂslnntnmniuﬂngammﬁngmnduquubuuhangemﬂm;nmunﬂn,g
policy hitherto in use.

Accounts for the years ended March 31, 2023 and as at March 31, 2022 were audited by previous
auditors - B R Maheswari & CoLLP.

b. These financial statements have been prepared ona historical cost basis except for the fedlowing:-
’ Certain Financial Assets and Habilities measured at fair value. (Refer Note -4)
22 FUNCTIONAL ANDPRESENTATION CURRENCY

These financial statements are presented in Indian Rupees (INR) which is also the Company’s functional
currency and all amount are rounded to the nearest lakhs and two decimals thereof, except as stated
olherwise,

13 USEOFESTIMATES AND JUDGEMENTS

The preparation of financial statements in accordance with Ind AS requires management to make jud gement,
estimates and assumptions that affect the application of accounting policies and the reported account of
assets, labilitics, income and expenses, Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting
estimates are recognized in the period in which the estimates are known or materialized,

TMmpmHnnufEnmdalamemmﬂinmnfnmﬂt}ruimlM AS requires the management to make
h@mmmmw&#ﬂMMmmmdmﬂmﬁ,maMEnd
liabilities and the disclosure of contingent labilities, at the endl of the reporting year. Although these estimates
are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result In the outcomes requiring a material adjustment to the carrying
amounts of assets or labilities in future periods, Estimates and underlying assumptions are reviewed on an
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24 REVENUERECOGNITION
£ REVENUE FROM OPREATIONS

Revenue is measured at fair value of consideration received or receivable, Reveniies are recognized when
collectability of the resulting receivable is reasonably assured,

Dividend income is recognised when the company’s right to receive the payment is established.
b, OTHERSITEMS OF REVEMUE

Interest income from a financial asset is recognised when it is probable that the economic benefit will flow to
the entity and the amount of inconse can be measered reliably. Interest income is accured on a time basis, by
reference to the principal outstanding and the effective rate applicable which is the rate that discounts
estimated future cash receipts through the expected life of the financial assets to that assets’ net carrying
amount on initial recoginition,

Other items Hke extra items claim, insurance claims, any receipts on aceount of pending income tax and GET,
where quantum of accruals cannot be ascertained with reasonable certainty, are recognized as income only
when revenue ks virtually certain which generally coincides with receipts.

Premium received on Future & Options (F&O) is recognized as income, loss on settlement date except where
such transactions have been squared off before settlement date, In case of open F&O transactions are squared
off before settlement/ expiry date, income loss is recognized on date of square off.

25 PROPERTY,PLANT AND EQUIPFMENT

Property, Flant and Equipment assets are carricd at cost net of tax / duty credit availed less accumulated
depreciation and accumulated impairment losses, if any. Cost includes expenditure that is directly
attributable to the scquisition of the items,

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate,
enly when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance are charged to the Statement
of Profitand Loss during the reparting period in which they are incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount s greater than its recoverable amount.

Property, Plant and Equipment are eliminated from the financial statements, either on disposal or when
retined from actve use,

Gain and losses on disposal or retirement of assets are determined by comparing proceeds with carrying
amount. These are recognised in the Statement of Profitand Loss,

Depreciation ks provided using the writhen down value method to allocate their cost, net of their residual
values on the basis of useful life of the assets, Estimated useful lives of the assets are as follows:

Mature of Asset Estimated useful lives
Buildings &0 years
Comiparters 3 years
Viehicles B yirars

Office Equipments 5 years
Furniture and Fixtures 10 years
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The residual values are not more than 5% of the original cost of the assct.

The residual vﬂ-luﬂ.l-ﬁachllimandﬂuﬂmdﬂfdeptﬁﬂaﬁmufpmpﬂt}r,plmtuﬂequipmnmmmﬁewqd
at the end of each financial year and any changes there-inare considered as change in estimate and accounted
prospectively.

INTANGIBLE ASSESTS [ OTHER THAN GOODWILL)

“Intangible assets (Computer Software) are stated at cost less accumulated amaortization and impaired loss, if
any. Computer Software for internal use which is primarily acquired is capitalized, Subsequently costs
associated with maintaining such software are recognised as expense as incurred. Cost of software includes
licenses fiees, cost of implementation, system Integration services ete. where applicable. The residual values,
useful lives and method of depreciation of Intangible assets are reviewed at each financial year end and
adjusted prospectively, if appropriate.”

IMPAIRMENT OF NON-FINANCIAL ASSETS

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired, If
any hdimdmadﬂmwhenmm!impahmuﬂﬁﬁngufmu&eﬁ&mqﬁmd,ﬂwﬂmnpanf estimmabes the
assels recoverable amount, An assets recoverable amount is the higher of an assets or Cash-generating unit
(QGU) fair value less cost of disposal and its fair value in use. Recoverable amount is determined for an
individual asset, unless the assets does not generate cash inflows that are largely independent of those from
other assets or group of assets. When the carrying amount of an assets or CGU excesds its recoverable
amount, the assets is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current mrhtmmmnﬂhnﬁmewluaufmmyandﬂwrkhspedﬁc to the
asset. In determining the fair value less eosts of disposal, recent market transactions are taker in account, If no
such mmﬁmmb&iﬂnﬁﬁed,mappmpﬁamvﬂuﬁunmuddhm.lmamﬁd losses are recognised in
statement of profit and loss,

INVENTORIES

Stock of shares and securities are valued at lower of cost and net realizable value, Cost is determined on
weighted average basis.
EARNING PER SHARE

Eaﬂcemirgspﬂﬂmwianhﬂabedh}rdjvmm profit or loss for the perlod attributable to equity
shareholders by the weighted average number of equity shares outstanding during the peried. For
mn:ldeﬂngﬂwﬂumpm}fsmnﬂngapﬂ*shar:dmmtpmﬁmrmwuwpumd is taken. The weighted
magenmmb::n&eqmrrahamwmdlngdmmgﬂmpmndmdrmaﬂpcﬁudapmmhdiﬂdjmhdlm
-t:mus,iu:hHhmusﬂmm.ﬂﬂmrIhanﬂbEtmvmsiuncipm:nEajaqultyshumlEmy,ﬂthderch
the: number of equity shares outstanding, without a correspending change in resources. For the purpose of
ukulaﬁngdﬂuhedmﬁngapﬂﬂum,ﬂwmtpmﬁtur]uﬂaﬁnrﬂmpeﬁndal*h-ih:lab]elnaqui!}-sharehﬂldm
mdmnuﬁgnednmagenmkuufahmwumﬂngduﬂngmpﬂhdmadhm&rﬂmeﬁm of all
dilutive potential equity shares.

BEORROWING COSTS

Borrowing cost specifically relating to the acquisition or construction of a qualifying assets that necessarily
takes a substantial peviod of time to get ready for its intended use are capitalized as part of the cost of the asset.
All ather borrewing costs are charged to revenue in the period in which it is incurred. Borrowing costs
consists af interest and other costs that an entity incursin connection with the borrowing of funds,
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However, during the year company has borrowed a loan and repaid during the year and loan borrowed from
director (which is interest free) inearlier year is carried forward to next financial year,

PROVISION ANDCONTINGENT LIABILITIES

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past
events and it is probable that an outflow of resources will be required to settle the obligation and the amount
can be reliably estimated, Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimates of the expenditure required to
settle the present obligation at the end of the reporting period. The discount rate used to determine the present
valueis pre-tax rate that reflects current market assessments of the time value of money and the risk specific to
the ltability ts not considered. However, a disclosure for contingent liabilities is made when there is a possible
obligation arising from past event, the existence of which will be confirmed only by the occurrence or non-
pccurrence of one or more uncertain future events not whelly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources embodying
economic benefits will be required tosettle or a reliable estimate of the amount cannot be made.

CASH AND CASH EQUIVALENTS

For the purpose of the Statement of cash flows, cash and cash equivalents conslsts of cash at bank, other short-
term highly liquid investment with original maturities of three months or less that are readily convertible toa
known amount of cash and which are subject toan insignificant risk of changes in value.

EMPLOYEE BENEFITS

a. Short term employee benefits are recognised as an expense in the statement of profit and loss of the
year inwhich the related service are rendered.

b. Compensated absence is accounted for using the project unit credit method, on the basis of actuarial
valuation carrled out by third party actuaries at each Balance Sheet date. Actuarial gains and losses
arising from experience adjustments and changes in actuarial assumptions are charged or credited to
profit and loss in the period inwhich they arise,

o Contribution payable by the Company to the concerned government authorities in respect of
provident fund, family pension fund and employee state insurance are defined contribution plans.
The contributions are recognised as an expense in the Statement of Profitand Loss during the period in
which the employee renders the related service. The company does not have any further obligation in

However, the above said points ase not applicable to the company
INCOMETAXES

Incomse tax expenses comprises current and deferred income tasx. Income tax expenses are recognised in the
Statement of Profit and Loss except that it relates to items recognised directly in equity, in those case it is
recognised in ‘Other Comprehensive Income’. Current Income tax for current and prior periods is recognised
at the amount expected o be patd to or recovered from the tax authorities, using the tax rates and tax laws that
hawve been enacted or substantively enacted by the balances sheet date,

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements, Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the year in
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which those temporary differences are expected to be recovered ar settied. The effect of changes in tax rates on
deferred incomee tax assets and liakilities s recognised as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax assets s recognised to the extent that it 1s
pmhab]eIlur.FutumpmﬂlhrI]Jhaﬂhb&apﬁutwlﬁdﬂmd&durﬁb&ﬂmﬂmmﬂhﬂm
can be utilized. The Company off sets current tax assets and Current tax labilities, where it has a legally
enforceable right to set off the recognised amounts and where it indents either to settle on a net basis, or to
hnlimtheuaeuindntﬂ!llmﬂabﬂﬂyﬁimulmmuﬂy.

FINANCIAL INSTRUMENTS
A financial instrument is any contract that give rise to a financial assets of one entity and financial lability or
equity instrument of another entity.
. Financial Assets
Initial recognition and measurement

meCmmnfmu@Mﬁnmﬁdmeﬁwhmithmnmapmmuummmm provisions of the
instrurment. All financlal assets are recognized at fair value on initial recognition. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial labilities, which
are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular
way purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

Financial assets are subsequently measured at amortized cost or fair value through other
comprehensive depending on its business model for managing those financial assets and the asscts
contractual cash flow characteristics,

i) Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual erms
of the financlal asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

(i) Financial assets at fair value through other comprehensive income
A financlal asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contrachual cash flows and

selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows thatare solely payments of principal and other benefits,

{iii) Financial assets at fair value through profit or loss

A financial asset, which is not classified in any of the above categories, is subsequently fair valued
through profit or loss,

[iv) Investment in subsidiaries and assoclabes

Investment in associates is carried at cost in the separate financial statements.”

Derecognition

Thecompany derecognizes a financial asset only when the contractual rights to the cash flows from the
assets expires or it transfers the fnancial assets and substantially all the risks and rewards of
ownership of the assets to another entity.
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Impairment of Financial Assets

The company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the financial asseta, If credit risks has not increase significantly 12 months ECL is
used to provide the impairment loss. If credit risks has increased significantly lifetime ECL is used. If,
in a sulsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risks since initial recognition, then the entity reveris to recognizing
impairment loss allowance based on 12 month ECL.

ECL iz the difference bebween all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls),
discounted at the original EIR.
ECL impairment loss allowance {or reversal) recognised during the perlod s recognised as income
expenses in the statement of profit & loss.

. Financial Liabilities
Initial recognition and measurement
Financial Uabilities are classified, at initial recognition, as financial lkabilities at fair vahae through
profit and loss, loans and borrowings or payable.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payakdes, net of directly attributable transaction costs.
The financial liabilities include trade and other payables, loans and borrowings inclading bank
overdrafls,
Subsequent measurement

The measurement of financial labilities depends on their classification described below:
Financial liabilities at fair value through profit and loss

Financial labilities at fair value through profit or Joss incliedes derivative financial instruments
entered into by the Company that are not designated as hed ging instrurments in hedge relationships.
All change in the fair value of such liability are recognised in the statement of profit and less.

Loan and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortized costs using EIR method. Gains and losses are recognised in profit or loss when the liabilities
arederecognized as well as through the EIR amortization process.

Decrecognition
A financial liability is derecognized when the obligation under the lability is discharged or cancelled
or expires.

216 Investmentin Property
"Investment in property comprises freehold properties that are held to earm rentals or for capital appreciation
or both. Investment properties are measured initially at cost, including transaction costs. Subsequent to
initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.
Subsequent expenditure is capitalised to the assets carrying amount only when it is probable that future
economic benefit associated with the expenditure will flow to the Company and the cost of the itern can be
measured reliably, All other repair and maintenance costs are recognised in statement of profit or loss as
incurred. Investment properties are depreciated using the straightline method over their estimated useful
lives prescribed inSchedule llof the Companies Act 2003,

Though the Company measures investment property using cost based measurement, the fair value of
investment property is disclosed in the notes. Fair values are determined one's in tenure of three years, based

—_— e e M —— oo
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on evaluation performed by an accredited external independent valuer Investment in properties are
derecognised either when they have been disposed off or when they are permanently withdrawn from use
mnummmmﬂhm&mmuwm&ﬁmmmm dizposal
prme&dundmec&:ﬂimmuntufﬂmmﬁhmglﬂnedhipu-nﬁtnrlnumnupuindnfdﬂmngrﬁﬁum'
CEHTCHLEETI]{A.TEEHND[UDGHMEHTS

Thepmpamtﬁnnuimcﬁnmmwhbemumhﬂwnlwnﬁw with Ind AS requires the Management to make
estimates, judgement and assumptions which affect the reported amount of assets and liabilites as at the
balance sheet date, reported amount of revenue and expenses for the year and disclosure of contingent asset
and liabilities as at the balance sheet date,

The areas involving critical estimates or judgement are:

Critical estimates

a Estimated useful life of intangible assets, property, plant and equipment - Note 2.5 and 2.6
b Estimated fair value of financial instruments - Nobe 33

c Recognition of revenue - Mote 2.4

Significant Judgements
a Dﬂimﬁngﬂnmhlaﬂuetfﬁahﬂjtythmugj:m:ualueﬂtmughpmﬁlnrlm &0 as o
mim:f-:lh:ﬂmtemmunﬂngmismtm

b Probability of an outfiow of resources to setthe an obligation resulting in recognition of provision.

The estimates, judgement and assumptions used in the fnancial statements are based upon Management's
evaluation of relevant facts and circumstances and as at the date of financial statements. Accounting estimates
could differ from period to period and accordingly appropriate changes in estimates are made as the
management becomes aware of the changes. Actual results could differ from the estimates.

Derivative contracts

Da'iualiw&n&uhmmtnmmamﬂﬁﬂuwmﬂﬂmﬁmmmmmnhspuiﬁdae‘mdh'aul
specified price; it has to be recognized on the date of the balance sheet at fair value in context of derivative
contracts means the ‘exit price’, the price that would be paid to transfer a liability or the price that would be
received transferring an asset to a counterpart on the date of the balance sheet. Derivatives that are intended
fortrading are recognized as derivation income in case of squared off position on or before date of the balance
sheet and in case of open position of F&O, MTM position of respective derivative contract are reflected as
current assets and labilities,

Alld:rh-aﬂmcmhammhlaﬂ:edmh{mkﬂﬂdﬂd}m settlement date in case of out of money and same
concept is adopted in case of unsquarred :Emivauvemmunmpnrﬂng date,

Treatment on Acquistion,/ Disposal of Securities due to Derivative Contract- Normally if a security is acquired
or disposed off due to exercise of derivative contract, both acquisition and disposal of securities are made
from Stock in Trade Portfolio. In exceptional case if a securities is required to be dispese off due to execution of
derivative contract and respective security is not available in Stock in Trade Portiolio, then respective security
are dispose off &umhvahnmanrtEﬂHﬁ.Eimllar]yif any security is acquired due to fulfillment of derivative
contract, and respective share have potential to be held for long-term dividend and growth, than in specific
case respoctive secutities are held in Investment Portiolio,

Financial/™Non-financial Assets/Liability Writben off

Financial f Mon-financial Aﬂamfljuhiuﬁuilﬂuding Investments, Receivables, Payables, etc., are writton off,
un.%lr\-'imiliahﬂﬂwnpi:ﬂnnnﬂ!mmmgmmtmuudtaﬂaeﬁm“ulmhmdmgndmd uneconomical
to use, sale and become Nil hlueurlﬂavﬂuedlhﬁtuwh[dﬂtunablemmfmlt in the open market, or
investes entity engage with any quasi judicial institution (MCLT, efc).

“——hﬁﬁ*__
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Forming part of the Standalone Finaneial Statements

Mobe 3: Cash and cash equivalents

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at 31st March, 2023 As at 3st March, 2022
Balance with Banks (In Current Accounts) 110967 144.79
Fixed Deposit (Through Sweep-ont) BBE.T0 1.340.50
Total 1,798.37 148529
Mote 4 : Investments {All amounts in & Lakhs, unless otherwise stated)
Face Mon-Current Investments |
Particalars Value |As at 31st Mareh, 2025 As at 31st March, 2022
(InRs) | Quantity | Amount | Quantity | Amount
A Investment at Cost
i Investment in Bonds
Unguoted
1 Transcon Ieonbea Pvt. Ltd. 16% NMCD 1,000 2,785 2785 2,785 27 B5
2 Marvel Promoters & Developers Pune Pet. Lid.
1% OCD 1| F00,000 7.00 | 700000 7.00
Marvel Realtors & Developers Ltd.16% OCD 1| 2,800,000 268.00 | 2800000 .00
16 Marvel Sigma Homes PV Ltd.
OCD MD 140027 1] 1400000 14.00| 1,400,000 14.008
5 Mayurpankh Properties Pvt. Lid. 204% NCD 100,000 75| 7500 75 75.00
6 Ashiana Landcraft Realty Pet Lid 1,000 B, 255 10438 99265 496,33
256.23 f4E.18
Less:- Provision for Diminuton in Investments 59.49 -
Sub-Total [Net) 196.74 64818
ii. Investment in Fully paid op Preference Shares
Ungquoled
1 Sebacic India Lad 1 - 00| 6250,000 625,00
{0001 %, {Cumulative Compulsarily Convertible
Preference Shares (CCPS)
2  Zymrat Activewear Pyt Ltd 10 2 Hm 2a1 2000
{0,001 %, series A (Compulsarily Convertible
Preference Shares (CCPS)
3 Zymrat Activewear Pvt Lid 10 151 19.97 151 19.97
(0.01%, series A {Compulsarily Convertible
Preference Shares (CCPS)
39.98 664,95
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Forming part of the Standalone Financial Statements

MNobe 4 : Investments

AVALOKITESHVAR VALINV LIMITED

(All amounts in € Lakhs, unless otherwise stated)

Face Non-Current Investments
Particulars Value | As at 31st March, 2023| As at 31st March, 2022
(InRs) | Quantity | Amount | Quantity | Amount
il Investment in Associates
Unguoted
1 Arvind Techno Engineers Pvt. Ltd. 106 674261 255791 6T A2 2097.91
2597891 25979
¥. Investment in Debentures/Bonds
Quoted
1 Bank of Baroda Unsec NCSPZE 1 Tier | Bonds 899% | 1,000,000 50 520.81 50 520.81
2 TthatnMnhmﬁmedER—HERNmPﬂpthul 500,000 - - 100 50000
52081 1020581
Sub-total (A) 335544 4,931.88




s

Note 4 : Investments (All amounts in ¥ Lakhs, unless otherwise stated)
Face Non-Current Investments
Particulars Value |As at 31st March, 2023| As at 31st March, 2022
(InRs) | Quantity | Amount | Quantity | Amount
B, Investment At Falr Value through Other
Comprehensive Income
i. Investmentin Fully paid Equity Shares
Quoted
1 Andrew Yule & Company Ltd 2 68,500 13.87 63,500 13.84
2 Bajaj Consumer Care Lid 1| 590598 89741 | 590598 964,45
3 Bajaj Holding Investment Ltd. 10 3000 | 230884 0000 | 195431
4 Bank of India 10 555,000 41431 555,000 25447
5 BEML Lid 10 1,266 15592 1,266 B
& Birla Corporation Lid 10 - - .
7 Castrol India Ltd 5 - - | 497,807 50254
B Coal India Limbited 10 | 1,150,508 | 245806 | 1450708 | 272874
9 Cochin Shipyard Lid 10 4,050 19.27 4,050 1.9,
10 Engineers India Lid, 5 2,837 211 | 814887 | 5094
11 GAIL (India) Ltd 10 | 1337602 | 140649 757,900 | 117967
12 General Insurance Corporation of India 5 7,600 10.16 7,600 8.65
13 Hernisphere Properties India Limited 10 | 118,138 9720 | 118138 | 13509
14 Hindustan Petroleum Corporation Lid 10 157,670 37336 6,470 1743
15 Indian 04l Corporation Litd. 10 | 2,058,373 | 160347 | 1476250 | 175600
16 Indian Railway Catering And Tourism Corporation Lid 2 4,200 4.06 200 i2.54
17 Indian Railway Finance Corporation Ltd 10 | 4542249 | 120824 | 2627135 363.52
18 Indraprastha Gas Ltd. 2 7573 347 3153 1169
19 Ircon International Lid 2 186,600 104,50 186,600 427
20 ITC Ltd. 1 483,300 | 1,B53.07 483,300 | 121104
21 Jyothy Laboratories Ltd 1| 258000 | 49149 | 258000 | 38042
2 RIOCL Led 10 9515 1604 2515 1986
23 Lic Housing Finance Ltd. 2 | 636540 | 209263 | 534540 | 191873
M MSTCLd 10 4,940 1249 4,940 1512
25 NLC Imdia Lid 10 2385 267 23385 18,33
26 NMDC Limited 1| 741,800 | 82748 | 708300 [ 1,150.34
27 NTPCLtd 10 498 0.ET 498 0.67
28 Ol & Natural Gas Corporation Limited 5 14,060 LM 14,060 13.04
29 Power Grid Corporation of India Ltd 10 95X .50 8527 265
A POWERGRID Infrastructure Investment Trust 100 108,200 133.42 108,500 145482
31 PTC India Financial Services Limited 10 73065 924 F3063 11.40
32 FTC India Ltd m 20430 1738 20,420 16,80
33 REC Ltd i 197353 2782 258,000 NTAT
3 Reliance Capital Ltd. in 116599 9.3 116,999 19.48
35 RITES Lid 10 | 738403 | 261801 | 738403 | 1933831
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Note 4 : Investments

AVALOKITESHVAR VALINV LIMITED
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Face Non-Current Investments
Particulars Value |Asat 31st March, 2023| As at 31st March, 2022
(nRs) | Quantity | Amount | Quantity| Amount
36 Steel Autherity of India Ltd 10 | 20,665 17.09 | 20665 2037
37 Sun TV Network Limited 7 145,900 006,73 105500 23835
38 Tata Consultancy Services Lid 1 3 1.09 34 127
37 The Mew In-:liaﬁ&hu‘:l.n:eﬂnmpun}r Limited 5 9,950 972 9,540 1115
40 Tide Water Oil (India) Ltd. 2 1,700 14.11 1,700 18.89
41 Union Bank of India 10 10470 B6.97 10470 4.05
42 Life Insurance Corporation Of India 10| 143898 Tl - -
43 Power Finance Corporation Ltd 10 | 291400 | 145832 s :
44 Gujarat State Petronet Lid 10 12,603 3340 -
45 Antony Waste Hdg Cell Ltd 5 7,631 18.90 - -
46 Granules India Limited 1 6330 18.55 2 -
47 Kilpest India Ltd. 10 4417 1836 -
48 Investment & Precision Castings Ltd 10 5,013 14.60 - .
49 Fydus Lifesciences Lid 1 3,645 17.92 J
50 Rpg Life Sciences Lid 8 2,416 16,92 - -
51 Itd Cementation India Lid 1 184971 19.80 - -
52 Zeal Aqua Limited 1| 14309 930 . <
53 Sutlej Text & Indus Lid 1| 16224 6.58 - -
3 Alembic Lismited z 14,575 B.67 - -
35 Deocan Cemsents Limited ] 1639 GE2 = =
56 Nel Industries Limited 10 4,751 847 - -
57 Epl Limited 2 5173 8.39 - -
58 Mrs Bectors Food Spe Ltd 10 2,685 14,34 .
59 Anjani Portland Ceem Lid 10 315 4.52 - -
60 Bhansali Engincering Polymers Limited 1 6,780 .64 - -
61 Clean Science & Tech Lid 1 418 530 - -
62 Bosch Limited 10 55 10,65 - -
63 Munjal Auto Ind. Ltd. 2 | 18128 6.58 ° 2
64 Rubfila International Lid 5 B&TT 535 - -
65 Colorge Limited 10 190 7.25 .
66 Newgen Software Tech Lid 10 1,673 7.54 -
67 Kellton Tech Solutions Limited 5 B597 382 = -
68 Zee Learn Lid. 1 93338 304 - -
6% Hinduja Global Solutons Limited 10 117 120 = =
22,530.37 _18,556.79
il Investment in Venture Capital Fund
Unquoted

1 Equanimity Venture Fund 100 | 116978 | 15979 (10987729 | 18146
2 Grand Anicut Fund I 1,000 53,204 532.94 | 6727293 67273

%ﬂgh
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Noke i+ Inveslments (All amounts in ¥ Lakhs, unless otherwise stated)

Face Non-Current Investments
Particulars Value |Asat31st March, 2022| As at 315t March, 2021
(InRs) | Quantity | Amount | Quantity | Amount
Indiareit Mumbai Redevelopment Fund 1287 1287 14.52 1622
Feal Estate Credit Opportunities Fund -1 190.00 150,00 80.00 9000
YourMest India VC Fund [1 981.69 237.00 84189 195.M
113262 1,1559.66
iii, Investment in Units of Mutual Funds
Cuoted
1 DSP Ultra Short Fund - Regular Plan - Growth . - 2,530 56
2 ICKCT Prudential Ultra Short Term Fund-Growih - - | 629977 141.24
3 DSP Arbitrage Fund - Reg - Growth - - | 539437 65.61
4 "DSP MID CAF Fund - Direct Plan Growth® 66,772 5980 32Xz mm
5 1CICT Prudential Technology Fund - Dinect Plan {G)* 38302 5533 17,706 308
6  ICICI Prudential Value Discovery Fund-Direct
Plan-Growth 22476 Ba. 7S 11,180 30,61
7  Kotak Gold ETF Fund 582 400 9825 HE2A00 25998
480,26 629.00
iv. Investment in Equity
Unguaoted
1 Anniversary Investments & Agencies Lid. 10 20,000 2466 0,000 24.66
2 Semac Conmsultants Pyt, Lid. 10 50 0.15 50 0.15
3 Sebacic India Limited 10 00,398,753 4573 | 6044 444 162.52
4 BEML Land Assets Hmited 10 1,266 011 - -
7015 18713
Sub-total (B} 2471331 2053258
Total (A+B) 27 568,75 25,464.47
Aggregate amount of Quoted Investments and market value thereof 2353135
Aggregate amount of Unguoled Investments 403740
Motes:
I 20,000 nos of shares of Bajaj Holding Investment Lid. lying as margin with Emkay Global Financial

Il 2,00,000 no of shares of NMDC Limited lying as margin with JM Financials Services Lid
Il 1,00,000 nos of shares of LIC housing finance lying as margin with JM Financials Services Lid.
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Forming part of the Standalone Financlal Statements

Maote 5 : Cther financial assets

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at As at
31st March, 2023 Hst March, 2022
Unsecured, Considered Good, Current
Interest Accured buk not due 18.97 55.22
Bills Receivables 293.06 293.06
Receivable from Broker 2037 B49.39
Dividend Receivable 019 0.53
Loans and Advances 023 1.63
(thers Receivables 5.64 403
Total 338.46 1,203.84
Note 6 : Inventories
Particulars Asat As at
31st March, 2023 31st March, 2022
Stock in Trade B2 33510
Total .02 335.10
Note 7: Tax Hability
Particulars As at As at
¥1st March, 2023 J1st March, 2022
Advance Income Tax and TDS
Current year 15298 331.80
Earlier years 136.46 121.23
MAT Credit Entitlernent - 24821
Total 8944 T01.24
Particulars Az at Ag at
31st March, 2023 F1st March, 2022
Frovision for Income Tax 144.00 418.61
Total 144.00 418.51
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Mobes
Forming part of the Standalone Financial Statements

Note B : Deferred tax assets /{liabilities) (Net)

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at Charged Asat | Charged/
31st March, Jleredit) | 31st March, [credit)
2023 during 2022 during
the year the year
Deferred tax assets on account of:
a) On differences between WDV of Fixed assets as per
book balances and tax balances 458 (D64} 523 .46
b} On differences between fair value of investment as per
book balances and tax balances -
¢} on sccount of Losses Carry Forward 411.19 {B.74) 419.53 {60
d) On Provision for Diminution in Investmenis 59.49 5949 -
Total deferred tax assets 475.26 50.11 42516 (5414
Deferred tax liabilities on account of:
a) On differences between WDV of Fixed assets as per
book balances and tax balances . é o 2
b) On differences between fair value of investment as per
book balances and tax balances 1,056.34 67565 38070 | (526.75)
¢} onaccount of Losses Carry Forward - - - .
d) On Prowision for Diminution in [nvestments -
Total deferved tax (liabilities) / Asset 1,056.34 G565 380,70 (526.75)
Toatal deferred tax (net) (581.08) (625,54) 44,16 47161
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MNote 9.1 The useful life of investrment property (Building) is 60 years.

MNote 9.2 The comapany hasleased outit's investment properties and the same has been classified as operating leases on
account that there was no transfer of substantial risk and rewards incidental to ownership of the assets, Recognition of
income and related expenses in profit and loss for investment properties are tabulated below:

(All amounts in ¥ Lakhs, unless otherwise stated)

Particular Current year Previous year
Rental Income 172 4.75
Profit from Investment properties before depreciation 17.72 475
Diepreciation .05 05
Diirect operating expenses 748 899
Profit/ (Loss) from Investment property 2381 -38.29

Note 9.3 Amount recognised in profit and loss account in respect to investment property.

Particular Amount
Bental income from investment property 1772
Direct operating expenses that generate rental income during the period 3.96
Direct operating expenses did not generate rental income during the period 351

Mote 9.4 It is contractual obligation to pay for the repairs and maintenance expenses incurred by DLF TOWER B
JASOLA CONDOMIMIUM ASSOCIATION THE PROMONT RESIDENTS WELFARE ASSOCIATION.,

Note 9.5 In accordance with the significant policy of Investment property (Note no. 2.16), in current year fair value
has not been recognalsed and valued at cost.

—_———— oo —_——
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Motes
Forming part of the Standalone Financial Statements

MNote12: Other Non Finaneial Asseis

AVALOKITESHVAR VALINV LIMITED

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at 31st As at 315t

March, 2023 March, 2022
Capital Advances* 36.54 32.75
Security Deposits 3016 2513
Prepaid Expenses 5.85 245
Total 7255 6033

* Advance paid against purchase of properties & Furniture & Fixture.
Note 13: Derivative Liability
Disclosure on Derivatives

(i) Forward rate agreementfinterest rate swap
The Company has not entered in forward rate agreement during the current and previous year

(if) Currency rabe Derivatives

Thecompany has niok tradeed in currency rate derivatives during the current and previods year

The Company has not traded in exchange traded interest rate derivative during the current and previous year
{iv) Credit rate Derivatives

The Company has not traded incredit rate derivative during the current and previous year

(v} Equily linked derivatives {All amounts in ¥ Lakhs, unless atherwise stated)

As al 31.03.2023 As at 31.03. 2022
Particulars
MNotional | Fair value | Fair value | Notional | Fair value Fair value
amounts assels liabilities | amotnbs assets liabilities
Equity Linked Derivatives 1247 14,93 GG 5835
Total Derivatives 1247 14.53 6262 = 58,35

{vi) Disclosures on risk exposure in derivatives:-

Securitization/ assignment

!i]ﬁm&;:nm&nwd@dmﬁuwbmhnfﬂmﬁﬁﬁ
Thtmmfhmnntmmdhuumiﬁﬂﬂmuum:ﬂmdurhulhunmﬂmdpmﬂm}m,
{iﬂDl!hih:rfﬂnuﬁqlman]dlnmummmﬂmmmplny
ﬁcﬂmmanyhsmtmjdanyﬁmmﬂauﬁhmmiunmmf.

{iii) Details of assignment transactions undertaken

The Company has not entered into assignment transactions during the current and previous year.

{Forward Rate Agreement / Interest RateSwap,/ Exchange Traded Interest Rate (IR) Derivatives)



oyl

renaissance

Motes
Forming part of the Standalone Financial Statements

Note 14 ;: Borrowings (other than Debt securities)

AVALOKITESHVAR VALINV LIMITED

(Al amounts in T Lakhs, unless otherwise stated)

Particulars As at 31st As at Hst
March, 2023 March, 2022

B‘-uﬂmﬂnsﬂ within India at amortised cost

Loan from Director T00.00 T00,00

Total 00,00 F.00

Mature of Security and Terms of Repayment

{All amounts in T Lakhs, unless otherwise stated)

Particulars As at 31st As at 31st
March, 2023 March, 2022
Ha. Rs.
Loans and advances from related parties
Unsecuned Debi:
Demand Loan 700.00 0000

Mote 15: Other Financial Liabilities

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at st As at 3st
March, 2023 March, 2022
Salartes and wages payable - 008
Security Deposits 4.70 290
Expenses Payvable 507 8.92
Total 977 11.90

Mabe 16 : Non Financial Liabilties

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at 3]st As at 31st

March, 2022 March, 2021
Statutory Dues 1.08 166
Total 1.408 .66
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Motes

AVALOKITESHVAR VALINV LIMITED

Forming part of the Standalone Financial Stalements

Mote 17 : Equity share capital

(Al amiounts in ¥ Lakhs, unless otherwise stated)

Parteulars | As at 31st March, 2023 As at I1st March, 2022 |
Mo, of Shares Amount |No.of Shares | Amount

Muthorized

1,08,50,000 Equity Shares of Rs.10 each 10,850,000 1,085.00 10,850,000 | 1,085.00

& % Mon Cumulative Preference shares of Rs. 10 cach 14,150,000 1415.00 14,150,000 1 A415.00

Issued, Subseribed and Paid-up:

36,91,379 Equity Shares of Rs. 10,/ - Each (Fully paid) 3,691,379 36014 3,691,379 369,14

Total 369.14 369.14

The Company has one class of equity share having a par value of € 10/ - per share. Each shareholder s eligible for one vote
per share held. The dividend proposed by the Board of Directors is subject o the approval of the sharcholders in the
Annual General Mecting, except in case of interim dividend. In the event of liquidation, the equity shareholders are
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion fo
theirshareholding,

For the period of five years immediately preceding the date as at which the Balance Sheetis prepared:

L) Aggregate number and class of shares allotted as fully paid up pursuant to contract{s) without payment being
received ineash wis MIL.

i) Aggregate number and class of shares allotted as fully paid up by way of bonus shares was NIL

i) Aggregatenumber and elass of shares bought back was NIL

Reconciliation of Shares Issued
Asn-::ﬁuhisauenfihmnrredmuminap[mlwumaduduringﬂwenmmlym:mmﬂududngﬂepmﬁmpﬁnd.
hence thereis no change in the opening and closing capital. Accordingly, reconciliation of share capital has not been given.

Top shareholders holding more than 5%

Particulars As at 31st Mareh, 2023 As at 31st March, 2022
No, of Shares Percentage | Mo. of Shares Percentage
(%) of holdin (%) of holding |
Shree Hari Parivaar Trust 1,510,579 40.92 1510579 40,92
Syt. Ajai Hari Dalmia 524,447 14.71 524447 141
"M/s Raghu Trading & Investment Company
Private Limnited” 503 3 13.63 506,283 13,63
M/ sGlobal Agencies Private Limited 372907 10.10 372,907 10.10
Chaitanya Parivar Trust 312,000 BAS 312,000 BAS
Taotal 3,223,216 &r.az 32316 B7.32
As at Mar 31, 2003 As at Mar 31, 2023
Particulars No.of | % of total ﬁﬂunge“‘f No.of | %oftotal | % Change
shares shares  |during the y shares shares | during the year |
Syt. Ajai Hari Dalmia 524447 14 - SM AT 14 -
Shree Hari Parivaar Trust 1510579 40.92 - 51057 40.92
Total 2,085,026 5513 - B035,026 55.13 .

There is no change in promoter sharcholding during the financial year 202273,

mqg—_—__
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MNotes

Forming part of the Standalone Financial Statements

AVALOKITESHVAR VALINV LIMITED

{All amoands in & Lakhs, unless otherwise stated)

Note 19 : Other income
Particulars For the year For the year
ended 31st ended 31sf
March, 2023 March, 2022
Net Gain / (loss) on sale of investments (B87.18) 627,60
Interest Imcorme 24.52 34.74
Profit On Speculation (0.01)
Miscellaneouws Income 0.28 24.74
Rental Income 16.28 1.20
Parking Space Leasing Income 144 3.55
Lending of Shares 830 .
Total (636,37) 69191

Mote 20 : Changes in Inventories of Stock in Trade

(Al amounts in ¥ Lakhs, unless otherwise stated)

Farticulars For the year For the year

ended 31st ended 31st

March, 2023 March, 2022

Crpening Stocks 335.10 204.56

Total {A) 335,10 204.56
Closing Stock

Stock in Trade B2 33510

Total (B) 8.2 335.10

(Increase]/Diecrease in Inventories (A - B) 327.08 {130.54)

Moke 21 : Employee benefits expenses

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year For the year
ended st ended 31si

March, 2023 March, 2022

Managerial Remuneration 600 .00
Salary & Stipends pc ¥l | 15.98
Medical Expensies 1.28 148
Staff welfare expenses 182 1.62
Total 32.30 2509
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AVALOKITESHVAR VALINV LIMITED

{All armounts in ¥ Lakhs, unless otherwise stated)

Mote: 22 Other Expenses
Particulars For the year For the year
ended Ist ended 31st
March, 2023 March, 2022
Administrative & Other Miscellaneous Expenses 2033 19.96
Book Keeping & Accounting Charges - B34
Balance Witten Off 536 048
Investrnents Writken Off 0,00 5143
Commission Paid 206 -
Depository Charges 0.88 1.42
Insurance 063 1.56
Security Transaction Tax 175 512
C5R & Donations 240 Qe
Legal & Professional Charges 8447 91.70
Audit Fees (Refer Mote : Z1.1) 2,50 250
Rates, Fea & Taxes 1516 LM
Rental Expenses 1513 1313
Maintenance Charges 12.00 17.68
Travelling Expenses 14.59 445
Miscellaneous Expenses 0.00 655
Interest on TDS 0.00 -
Bank Charges (i1 | 005
Redemption expenses - 1624
GST Expenses 0.45 -
Provision for Diminution in Investments 5545 :
Total 46,20 T3IRAT

Note : 22.1 Auditors” Remuneration paid / payable for the year

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year For the year

ended 3151 ended 31st

Mlarch, 2023 Blarch, 2022

Statutory Audil fee 207 207

Tax Audit fee 030 030

GST Audit Fee 0.14 014

Total 250 2.50
MWote 23 : Finance cosk {All amounts in ¥ Lakhs, unless otherwise stated)

[ Particulars For the year For the year

ended 31st ended J1st

March, 2003 March, 2022

Finance Expenses 6.95 -

Total BSS =
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AVALOKITESHVAR VALINV LIMITED

(All amounts in ¥ Lakhs, unbess otherwise stated)

Mote 24 ; Depreciation and amortsation

Particulars

Total

Mote 25 : Earning per share

Farticulars

Profit after tax available for shareholders
Basic & diluted earning per share (in Rs.)

Mominal value per share {in Bz}

For the year For the year
emded 31st ended 31st
March, 2023 March, 2022
Depreciation of property, plant and equipment (Refer Note 10) 31.05 3357
ﬂmﬁiﬁﬂhﬁimllﬂpm{ﬂdﬂﬁmﬁ} 2405 305
T 6510 67.63
{All amounts in ¥ Lakhs, unless otherwise stated)
For the year For the year
ended 31st ended 31st
March, 2023 | March, 2022
Weighted average number of equity shares outstanding 3691379 369137
476,49 2,80M.33
1231 76.11
10,00 10,00

Mote 26 : Effective Tax Reconciliation
Reconciliation of tax expense and accounting profit as per Ind AS 12 :
Income Tax Expenses

This note provides an analysis of the Company's income tax expenses that how the tax expenses is affected by non-

assesaable and not-deductible items:

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars 202223 2021-22
Income Tax Expenses

Current tax for the year 144.00 41861
MAT Credit 22891 104.1%
Adjustment for tax of prior period {82,270 {98.72)
Tolal current expenses 29063 424.07
Deferred tax

Increase/ (Decrease) in deferred tax assots .11 (54.14)
(Increase)/ Decrease in deferred tax liabilities

Total deferred tax Income/{Expenses) 50,11 (5. 14)
Chther Comprehensive Income

Tax expense on Re-measurement gains/ (Losses) on fair value of

inrvestrments of Current Year X651 (526.75)
Tax expense on Re-measurement gains/ (Losses) on fair value of

investovents of Earlier Year 350,14

| Total tax on Other Comprehensive Income 675.65 __{526,75)

{Mlmunuhﬂflakmunlm:lthm'lﬂﬂhhnd}

Nﬂtﬂ:m@ehﬁhrﬂuﬁ-ﬂfﬂmﬂw

Particulars For the year For the year
ended 31st ended 31st

March, 2023 March, 2022

Change in Fair Value of Equity Instruments (quoted) 197346 1084.71
Change in Fair Value of Equity Instruments {un-quoted) 663,49 -
Change in Fair Value of Mutual Funds 3858 ok |
Change in Fair Value of Venture Capital 05 146.29
Change in Fair Value of Bonds -391.95 -
Total 9449.54 1,268.92

_—“53_—_——
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Motes

Forming part of the Standalone Financial Statements
(ALl amounts in ¥ Lakhs, unless otherwise staked)
Mote 28 : Disclosure required pursuant to Ind AS =36 "Impairment of assets”

The Company has carried out impairment test on its fisied assets as on the date of Balance Sheet and the Management
is of the opinion that there i no asset for which proviston for impairment is required to be made as per Ind AS - 36
Impairment of Assets,

Mote 29: Financial Risk Management objectives and policies
The Company's business activities exposed to a variety of financial risk viz., market risk, credit risk and liquidity
risk. The company’s focus is to foresee the unpredictability of financial risk and to address the issue to minimize the
potential adverse effects of its financial performance.
The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The
Company’s financial risk management policy i set by the company’s management.
Market risk:
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Such changes in the values of financial instruments may result from changes in the foreign
currency exchange rates, interest rates, credit, liquidity and other market changes.

Credit risk

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial 1oss to the
Company. Credit risk arises primarily from financial assets such as trade receivables, loans, investments and other
financial assets.

Ateach reporting date, the Company measures loss allowance for certain class of financial assets based on historical
trend, industry practices and the business environment in which the Company operates.

Trade receivables are typically unsecured and are derived from revenue earned from customers primarily located in
India. Credit risk has always been managed by the Company through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness of customers to which the Company grants credit berms in the normal
course of business. The Company uses expected credit loss model to assess the impairment loss or gain. The
Company uses a provision matrix to compute the expected eredit loss allowance for trade receivables and unbilled
revenues, The provision matrix takes into account available external and internal credit risk factors such as credit
default swap quotes, credit ratings from international credit rating agencles and the Company’s historical
experience for customers,
(il Provision forexpected credit losses

The Company measures Expected Credit Loss (ECL) for financial instruments based on historical trend, industry
practices and the business environment in which the Company operates

For financial assets, a credit loss is the difference between:
(a)  thecontractual cash flows that are doe toan entity under the contract; and
(b  thecash fows that the entity expects to receive

The Company recognizes in profit or loss, the amount of expected credit losses (or reversal) that is required to adjust
the loss allowance at the reporting date in accordance with Ind AS 109,

In determination of the allowances for credit losses on trade receivables, the Company has used a practical
expedience by computing the expected credit losses based on ageing matrix, which has taken into account historical
credit loss experience and adjusted for forward looking information. The Company also makes general provision for
life ime expected credit 1oss based on it previous experience of write off in previous years.

—_—e 08—
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(Al amounts in ¥ Lakhs, unless otherwise stated)
{ii} The movement of Trade Receivables are as follows:
Particulars As ab Flst As at 31st
March, 2023 March, 2022

Bills Beceivables (Gross)
Less: Expected Credit Loss ; ;
Trade Receivables (Net) . R
The movement of Expected credit loss are as follows:

Farticulars Aus at st As ab 31t
March, 2023 March, 2022
Opening balance - -
Add: Provision made during the year - -
Less: Reversal / utilised during the year ’ :
Closing balance - -

Financial Instruments and cash deposits

Credit risk arising from investments and balances with banks is limited becawse the counter partics are banks and
recognised companies and approved funds managed by professionals fund managers with high eredit worthiness. The
Company considers factors such as track record, size of the institution, market reputation and service standards to select
the banks with which balances and deposits are maintained. Investments of surplus funds are made only with approved
counterparties. The maximum exposure to credit risk for the components of the balance sheet is Rs. 344,31 Lakhs as at
31.03.2023 and Rs. 1,206.26 Lakhs as at 31.03.2022, which is the carrying amounts of trade receivables, loans and other
financial assets.

Liquidity risk

Liquidity risk is the risk that the company may not be able to meet its present and future cash and collateral obligations
without incurring unacceptable losses. The Company menitors its risk to a shortage of funds using a recurring liquidity
planning tool. This tool considers the maturity of both its financial investments and financial assets {i.e. trade receivables,
other financial assets) and projected cash Aows from operations.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
opreations, The Company believes that the working capital is sufficient to meet its current requirements. At theend of the
reporting pericd the company held margin money in securities of Rs. 867.93 lakhs (as on 31.03.22 Rs. 2620.63 lakhs) that
are expected to readily generate cash inflows for managing liquidity risk. Due to the dynamic nature of the underlying
businesses, company treasury maintains flexibility in funding by maintaining availability under committed credit lines.
As at March 31, 2023, the Company had a working capital of 204146 Lakhs including cash and eash equivalents of 1798.37
Lakhs. Asat March 31, 2022, the Company had a working capital of 2931.09 Lakhs including cash and cash equivalents of
1485.29 Lakhs. Accordingly, noliquity risk is perceived.

MNote 30 : Corporate Social Responsibility

As per section 135 of the Companies Act, 2013 along with Companies (Corporate Social Responsibility Policy) Rules 2021
asamended, the Company is required to spent for CSR activities in accordance with its CSR policy. The details of the CSR
expenses for the yearare as under:

e e o e e ————
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{All amounts in ¥ Lakhs, unless otherwise stated)

a) Gross amount required to be spend by the Company during the year 2.00 4.00
b} Amount spend during the year
i)y  Comstruction/acquisition of any assets - -
ii)  Onpurpose other than (i) above*
= Contribution to various Trust/NGOs/Soceity / Agencies and utilisation thereon .00 4.60
= Expenditure on administrative overheads for CSR
TOTAL 2.00 4.60
C) Shortfall at the end of the year - o
d) Total of previous years shortfall - 0
e} Reasom for shortfall - o
f} Details of related party transctions, contribution to a trust controlled by the
Company in relation to CSR expenditure trust - [F
k] Mature of CSR activities undertaken by the Company are in relation to:
i) Employment enhancing vocational skills, tranning for women 2.00 176
ii) Contributicin towrards Prime Minister's National Relief Fund
Rural development and enhancement 1] 284
h) Excess Spend during the year D40 .60

As per companies (Corporate Social Responsibility policy) Amedment rules, 2021 prospectively eff from 22nd January,
2021, companies are allowed to set off the excess CSR spend amount if any upto immediately succeeding 3 years.

Mote 31: Expenditure in Foreign currency

Particulars As at 31st As at 31sk
March, 2023 Mareh, 2022

Expesnes incurred outside India
Travelling expenses 133 0

-—_—— st
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i) Financial assets and liabilities are measured at- recurring fair value measurement
[All amounts in ¥ Lakhs, unless otherwise stated)

As at March 31, 2023

AVALOKITESHVAR VALINV LIMITED

Particulars Notes | Levell | Level2 | Level3 Total
Asstes measured at fair value through OC]

Investmient in:

Exquity Shares 4 | 2253037 015 = |22,600.52
Wutual funds 4 450016 - - 480,16
Venture Capital funds 4 - pas2e2 - 113282
Total assets measured at fair value on a recurring basis {i) 2301054 120277 - MH33
Liabilities measured at fair value through OCT

Derivative financial instruments:

Equity Linked 13 1493 - - 14.93
Total assets measured at fair value on a recurring basis (i) 14.93 - - 14.93
As at March 31,2022

Particulars Motes Levell | Lewel2 | Lewel3 Total
Asstes measured at fair value through OC]

Irvestment in

Equity Shares 1855679 | 187.13 - (1874392
Mutual funds 624,00 - 62800
Venture Capital funds = 115966 - | 1,15%.66
Total assets measured at fair value ona recurring basis (i) 19.185.79 134679 - M 53258
Liabilities measured at fair value through OCT

Derivative financial instruments:

Equity Linked 13 58.35 E - | 5835
Total assets measured at Fair value on a recurring basis (i) 5835 L - 58,38

During the year ended 31.03. 32023 and 31.03,2022, there were no transfers between Level 1 and level 2 fair value
measurements and no transfer into and out of Level 3 fair valoe measuremends.




renaissance

AVALOKITESHVAR VALINV LIMITED
_———— ™ -

Note 34: Key Ratios {All amounts in ® Lakhs, unless otherwise stated)
Particulars For the year | For the year | Variance Reasons for
ended 31 efded 31 Varianece)
March, 2023 | March, 2022
Rs. In Lakhs | Rs, In Lakhs In % Rs. In Lakhs|
(a) Current Ratio NA NA NA NA
(b) Debt-Equity Ratio 002 0.02 154 NA
- Total Debt 700,00 700,00
= Sharcholders Equity 30,847 73 303724
(c) Debt Service Coverage Ratio 0.73 273 | 4741 | Due to decline in|
Prodt befone tax.
-Earnings available for debd service S08.22 1,555.50
=Debt Service 700,00 700.00
{d) Return on Equity Ratio 129 761 -B3.04 MNA
- Net Profits after taxes-Preference Dividend (if any) 476.49 280933
= Average Shareholder’s Equity 36914 369.14
{e) Inventory tumover ratio 423 2778 BT Daee to decrease
in sales.|
= Cost of Goods Sold or Sales 7577 242579
= Average Inventory 171.56 B7.31
{f) Trade Receivables turnover ratio NA NA NA NA
() Trade payables turnover rafio, NA NA NA NA
(h) Net capital tumover ratio, NA NA NA NA]
(i) Net profit ratio, 0.31 0.32 -256 Due to decline
in Proft before tax.
- Met profit 4312 1,491 58
- bt Sales or Total Income 141901 4,655.21
(j) Return on Capital employed, L2 4.04 -69.83 Due to decline)
in Proft before tax,
- Earnings Before Interest and tax 450.07 149168
- Capital employed 360914 36014
(k) Return on investment. 0.55 517 -89.39 | Due to Increase in
deferred tax assets
Profir After Tax 2059 1,909.93
Investments 36914 365914

_— ] — e
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{All amounts in T Lakhs, unless otherwise stated)

Mote 35: Capital Ratios

An fllustrative format for this disclosure is given below:

Ratio Numerator Denominator | Curment | Previous| % Reason for
Period Period Varianoe | varianoe
{if abowve 25%)

Capital to risk-weighted | Capital (Tier Risk weighted | 1.02 1.05 -165 A

assets ratio (CRAR) + Tier I) assets

Tier I CRAR Equity share Risk weighted | 067 0.70 -3.52 A
capital+General | assets
reserve-+Retained
aamin;

Tier II CRAR, 0.45 [Capital Risk weighted | 011 011 519 e to FV offect
redemption assets on transition.
reserve + change
in falr value of
imvestment)

Liquidity Coverage Ratio. Cash and cash Average 135 Dues G272 e bo more
Equivalents oatflow investment in

Liquid funds=.

Mote 36: Cther Disclosures

1) There is no income which is required to be recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessement under Income Tax Act, 1961,

2) The company has not been declared as willful defaulter by any Bank or Financial Institutions.
3) The company has not traded or invested in Crypto currency or virtual currency during the year.

4) There is no proceeding which have been initiated or pending against the company for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

3)  As on Balance Sheet date, the company has no contingent liability and capital commitments.

Note 37: Previous year figures have been rearranged / regrouped wherever necessary to correspond with the current
year's classification disclosure.
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Independent Auditors” Report
To the Members of
Avalokiteshwar Valinv Limdted

Report on the audit of the Financial statements

We have audited the financial statements of AvalokiteshvarValiny Limited (“the Company™), which comprise the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of changes in equity and the statement of Cash Flows for the year then ended, and notes to the financial statements,
inchuding a summary of significant accounting policies and other explanatory information (hereinafter referred to as “the
financial staterments™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”} in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS™) other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit, changes in equity
and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Qur responsibilities under those Standards are further described in the Auditor’s Responsibilitiesfor the Audit of the
Financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAT) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our ather ethical responsibilities in accordance with these requirements and the ICAT's Code of Ethics, We believe that the
audit evidence we have obtained is sufficlent and appropriate to provide a basis for our opinion on the financial
statements,

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Company’s Board's report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclugion thereon,

In connection with our audit of the financial statements, our responsibility is 1o read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there s a material misstatement of this other information, we are required to repart that fact with those
charge with the governance,

We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) af the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial pesition, financial performance,
changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally acoepted in India. This responsibility also includes maintenance of adequate sccounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that

—_— e | —— e
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are reasonable and prudent; and  design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, refevant to the
preparation and presentation of the financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
contine as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but todoso.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting precess.
Auditors’ Responsibilities for the Audit of the Financial statements

DOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes cur opinion.
Eeasonable assurance is a high level of assurance, but ks not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstaternents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basls of teese financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. Wealso;

*  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstaternent resulting from
fratad is higher than for ene resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal contral,

*  Ubtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Compariy's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company tocease tocontinue as a going concern,

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
Presentation,

Materiality is the magnitude of misstaternents in the financial statements that, individually or in aggregate, makes it

probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.

Weconsider quantitative materiality and qualitative factors in

(i}  planning the scopeof our audit work and in evaluating the results of our work; and

_——— [ —
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(H} toevaluate the effect of any identified misstatements in the financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the fimancial staterments,

We communicate with those charged with governance regarding, amang other matters, the planned scope and Hming of
the audit and significant audit findings, including any significant deficiencies in internal contrel that we identify during
ouraudit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear om our independence, and where applicable, related safeguards.

Froe the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters, We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
commumibcation.

For B R Maheswari & Co LLP
Chartered Accountants
Firm's Registration No. 001035N / N500050

Sanjay Math
Partner
Membership No.0SZ700

UDIN: 23082700BCWBELUEL ST
Plase: Mew Delhi

Date: 1 September 2023



ol

renaissance AVALOKITESHVAR VALINV LIMITED

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, based on our audit we report that:

(a)

(B)

()

(d)

(e}

(&)

()

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far asitappears
from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive incomse), the Consolidated Staternent of Changes in Equity and the Consolidated Statement of
Cash Flows dealt with by this Report are in agreement with the relevant books of account and records
maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid financial staternents comply with the Ind AS specified under section 133 of the
Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and Companies [Indian Accounting
Standards] Rules, 2015,

m the basis of written representations received from the directors as on March 31, 2023 and taken on record
by the Board of Directors and the report of the statutory auditor of its Associates company incorporated in
India, none of the directors of the Group company, incorporated in India is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in Annexure” A",

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

Im pur opinion and to the best of our information and according bo the explanations given to us, , the company
is a private company therefore, the company is not required te comply with the provisions of section 157 read
withSchedule V to the Act,

with respect to the othermatters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given tous:

i The Company does not have any pending litigstions which would impact its financial position;

ii. The Company did not have any long term contracts including any derivative contracts for which there
were any material foreseeable losses;

fii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. () The management has represented that, to the best of its knowledge and belief, as disclosed in the
nobes to the accounts, no funds have been advanced or loaned or invested {either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or inany other persons or
entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwize, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persans or entities identified im ary manner whatsoever by or on behalf of the Company [ Ultimate
Bencficiaries™) or provide any guarantee, security or the Hke on behalf of the Ultimate Beneficiaries

{b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties”), with the understanding, whether recorded in writing

-_— e e ——,
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or otherwise, that the Company shall, whether, directly o indirectly, lend or invest in other persons or
mﬂﬁﬂmﬁﬁdhwmmmthmMﬂﬂtFmﬂm;mrmm
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatoment.

Nodividend has been declared or paid during the year by the Company.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for
books of account to have the feature of audit trall, edit log and related matters in the accounting
m&wmmdhyﬂlet:mpan}r,inppli:ab]emhmmymhmmtﬁaﬂ&amﬁmmﬂﬁn
beginning April 1, 2023, the reporting under clause (g) of Rule 11 of the Companies (Audit and
Auditors) Rules, 2014 (as amendisd), is currently not applicable.

2. Asroquired by the Companies (Auditor's Report) Order, 2020 (*the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘B’ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For B R Maheswari & Co LLP
Chartered Accountants
Firm's Registration Mo, (010358 / NS00050

Sanjay Nath
Partner

Membership No.082700

LIDIN: 23082700 BGWEEUE1ST

Place: Mew Delld

[te: 1 September 2023
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Annexure "A’ to the Independent Auditors’ Report

(Referred to in Paragraph 1{f) under the heading “Report on other legal and regulatory requirements” of our report of
even date)

Report on the Internal Financial Controls under clause (i) of sub section 3 of section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of AvalokiteshvarValinv Limited [“the
Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the year
eruded on that date,

Management’s Responsibility for Internal Financlal Controls

The Company’s managernent |s responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (*ICAI™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
comduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and complateness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 3013

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Intermal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to oldain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if suchcontrols operated effectively inall material respects.

Our andit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstaternent of the financial statemients, whether due o fraud or ervor We balisve that the audit
evidence we have obtained is sulficient and appropriate to provide a basis for our audit opinlon on the Company’s
inkernal financial controls system with reference to financial statements,

Meaning of Internal Financial Controls with reference to the Financial statements

A company’s internal financial control ever financial reporting is a process designed to provide reasonable assurance
regarding the relisbility of financial reporting and the preparation of financial statements for external purposes In
accordance with generally accepted accounting principles. A company's internal financial control over financlal
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of fimancial staternents in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to the Financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Ovinion

In gur opinion, the Company and its associates company have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023 based on the internal control over financial reporting criteria established by the Company

eensidering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting isswed by the Institute of Chartered Accountants of India.

For B B Maheswari & Co LLP
Chartered Accountants
Firm's Fegistration Mo, DIIGEN /NS00S0

Sanjay Math
Partner
Membership No.082700

UDIN: 23082 0BG WBELS13T
Place: Mew Dealhi

Date: 1 September 2023
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Annexure B bo the Independent Audibors’ Report

(Refesred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of our report of even
date)

With respect to the matters specified in paragraphs 3(3od) and 4 of the Companies (Auditor's Report) Order, 2020 (the
"Order” / “CARO") {ssued by the Central Government in terms of Section 143{11) of the Act, no qualifications or adverse

resnarks by the respective auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies
included in the consolidated

For B R Maheswari & Co LLF
Chartered Accountants

Firm's Reglstration No. 001035N /NS00S0

Sanjay Math
Partner
Membership Mo 082700

UDIN; 2308270 BECWEELSLIT
Place:; Mew Delhi

Date; 1 September 2023

e el e
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AVALOKITESHVAR VALINV LIMITED
Consolidated Balance Sheet as at March 31, 2023 (Al amounts in T Lakhs, unless otherwise stated)
Particulars Mok As at March As at March
Mo 31,2023 31, 2022
Assets
Financial assets
Cash and cash equivalents 3 173837 1485.20
Investments 4 28.240.81 2590542
Other financial assets 5 3R 46 120384
Mon-financial assets
Invenbories ] Rz 335,10
Current tax assets (net) 7 25944 T0.24
Deferred tax assets (net) B . .45
Investment in Property 9 1,683.88 171753
Property, plant and equipment 10 S38.64 53053
Intangible assets 1 017 017
Dither non-financial assets 12 Ti85 6033
Total assets 3297065 32,004.71
Liabilities
Financial liabilities
Derivative Liability 13 14.93 58,35
Borrowings (other than debt securities) 14 0000 F00.00
Other financial labilities 15 977 11,50

Mon-financial labilities

Current tax Habilities (net) i 144.00 41861
Deferred Tax Liabilities (Met) 8 581.08 &
Other non-financial liabilites 16 1.08 3.66
Tatal liabilities 1,450.86 1,192.52
Equity
Equity share capital 17 36914 369.14
Other equity 18 31,150.65 30,443.05
Total equity 31,519.79 30,812.19
Total liabilities and equity 32,970.65 3200471

Companies overview, significant accounting policies and notes to Consolidated financial statements, Note 1-38
This is the Balance Sheet referred to in our report of even date

For B _R. Maheswari & Co LLP For and on behalfl of the Board of Directors

CHARTERED ACCOUNTANTS

Firm Beg. No.0O1035M fMN500050

Sanjay Nath Digvijay Kumar Choudhary Chaitanys Dalmida

Partner Drirector Director

Membership Mo BE2700 DIM: 091 B85 CHNE: DO02E402

Place; Mew Delhi Puncet Verma

Date: 01,/0%/2023 Complny Seeveary
M.Mo: 46132

—_—— | ————
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AVALOKITESHVAR VALINY LIMITED {All amounts in T Lakhs,
Consolidated Statement of Profit and Loss for the year ended March 31, 2023 unless otherwise stated)
Farticulars Mote Forthe yearended  For the year ended
M. March 31, 2023 March 31, 2023

Income

Revenue from operations

Sale of Shares T 242570
Dividend Income G958 75 1.213.05
Interest Income 1312 221.89
Futures and Options 244.74 10257
Total revenue from operations 2,055.38 _3963.29
Other inceme 19 — (63637) 65191
Expenses :

Purchases of Stock-in-Trade 258.26 246268
Changes in Inventories of Stock in Trade 20 3708 (130.54)
Employee benefits expenses 2l 32.30 5.09
Finance cost 3 .95 -
Depreciation and Amortisation 4 65.10 67,63
Other administrative expenses 22 6.3 73ARAT
Total expenses 975.90 3,163.33
Profiyf {loss) before tax #4312 149158
Tax expense:

(i} Current tax 7 144,00 41861
(i) Tax adjustment relating to earlier year (B2.27) )
(iii) Deferred tax {credit) {net) 2% {50.11) (B42.12)
(iv) MAT Credit h i i | 104.19
Total tax expense 240.53 [418.05)
Add: Share of Net Profit (Loss) in Associates Accounted

Using Equity Method 22575 470.03
Profit/ (loss) after tax 42834 237995

Other comprehensive Inecomef (loss)
Items that will not be reclassified to profit or loss :

Add/(Less) Change in fair value of financial instruments 7 944954 1,268.92

Imcome tax impact on above 67365 36951

Sub Total (A) 273.90 899.41

Other comprehensive incomef (loss)

Thers that will be reclassified to profit or loss :

Add/(Less) Change in fair value of financlal instruments 7 - -

Income tax impact on above - -

Sub Total (B) 5 :

Crther comprehensive Income for the Year (net of tax) (a+h) 7390 B99.41

Add: Share of Other Comprehensive income in Associates 5.36 {4.54)

Add: Earlier Year adjustment in Associates - -

Total comprehensive Income for the year ___T07.E0 327482

Earnings per equity share

Basic (Rs.) 25 1917 88.72

Diluted (Rs.) 5 19.17 88.72

Significant accounting policies and notes to standalone financial statements, Note 1-38

This is the Statement of Profit and Loss referred to in our report of even date

For B .R. Maheswari & Co LLP For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS

Firm Reg. Mo.D0T0E5M/ NS00050

Sanjay Math Digrijay Kumar Choudhary Chaitanya Dalmia

Partner Diirector Director

Membership Mo B2700 DI 0091883 DI DOCX8402

Place: Mew Delhi Puncet Verma

Date: 01709, 2023 Lonipuny Secmiaey
M.No.: 46132
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AVALOKITESHVAR VALINY LIMITED (All amounts in T Lakhs,
Consolidated Cash Flow Statement for the year ended March 31, 2023 unless otherwise stated)
Particulars year ended year enched
31, March 2023 31, Mareh 2022
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year 44312 1,491 .88
Adjustrnents to reconcile profit before tax to net cash provided by operating activities:
Balance Writtenoff 0,00 5414
Depreciation and Amaortisation 6510 6763
Net Gain/loss on Sale of Investment 687.18 (627.65)
Profit & Less on Speculation 0.00 -
Interest on FD (23.19) (30.46)
Inferest on Income Tax nefund b .00
Interest on Investment Property (1.34) {0.83)
Rental Income (1773 {4.75)
[nterest on Loan 6.95
profit before working capital changes 16011 1,437.69
in Working Capital
Adjustments for (increase)/decrease in operating assets:
Irventories 327,08 (130.54)
Other Financial assets BE5.39 (255.19)
Other Non Financial assets (12.52) 774
Deferred Tax 87565 3659.51
Adjustments for increasgf{decrease) in operating lHabilities:
Other Financial Liabilities (2.13) (17.75)
Other Mon Financial Liabilites [2.58) 1.06
Derivative Liability (43.42) 4522
Cash gencrated from operations
Change in Tax _{13345) _{490.57)
Net Cash from operating activities _2814T1 566,88
B CASH FLOW FROM INVESTING ACTIVITIES
Interest on FD 23,19 3045
Interest on Investment Property 1.34 0.83
Rental Incomme 17.72 4.75
Purchase of Property Plant and Equipments {18.76) (0.4
Sale of Investments 576437 9893 B5
Purchase of Investments (8.281.94) (1033651
Net Cash from/ (used) in investment activities {2A.08) {407.00)
C CASH FLOW FROM FINANCING ACTIVITIES
Interest an Loan taken (6.95) -
Borrowings 3,500 -
Eepayment of borrowins (5.500) o
Met Cash (used) / from financing activities — {695} -
Met increase / (decrease) in cash and cash equivalents — 31308 — 55988
Opening balance of Cash and cash equivalents 1,485.29 92541
Closing balance of Cash and cash equivalents 1,798.37 148529

{A) TheaboveCash Flow statement is prepared as per "Tndirect method” specified in Ind AS 7 "Statement of Cash Flows”.
This is the Cash Flow Statement referred to in our report of even date

For B K. Maheswarl & Co LLF For and on behalf of the Board of Directors
CHARTERED ACODUNTANTS

Firm Reg. No.0OL035M /NS00S0

Sanjay Nath Digvijay Kumar Choudhary Chaitanya Dalmia
Fariner Drirechor Diirector
Membership Mo 2700 [ OF0SIRES DI DDOZR402
Place: New Delhi Puneet Verma
Date; 01,09, 2023 Company Secretary

M.Mo.: 46132
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renalﬁsa nce AVALOKITESHVAR VALINV LIMITED

Maotes
Forming part of the Consolidated Financial Statements

1

COMPANY OVERVIEW

"Avalokiteshvar Valiny Limited {the Company’ or 'AVL'} is a Limited Company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India in April, 1974. The Registered Office of
the Company is situated at Delhi, India. *

The company is primarily engaged in investment in capital as well as money market instruments including but not
limited to Equity and Equity-criented securities, futures & Options, NCDs, Mutual Funds et Over a period of ime
company has diversified and balanced its portfolio by investing in various quoted and unguoted securities and
with a motive for better growth as well as better returns while keeping in mind the measure for mitigating risks
involve in capital markets. Company is also availing the servies of various Portfoilic Managemet Services.

These financial statements are approved and adopted by the Board of Direcbors of the Company in board meeting
dated 0109, 2023

SIGNIFICANT ACCOUNTING POLICIES

This Mote provides a list of the significant accounting policies adopted in the preparation of these Consolidated
financial statements. These policies have been consistently applied to all the years presented, unless otherwise
stated,

21 BASIS OFFREFARATION OF FINAMCIAL STATEMENTS

B The Consolidated Financial Statements of Avalokiteshvar Valinv Limited (“the Company™) and its ,
Associates have been prepared in accordance with Indian Accounting Standard (Ind AS 28) on
“Accounting for Investments in Associates in Consolidated Financial Statements(Ind AS-110). The
basis of preparation of the Consolidated Financial Staterments is as follows:

An investment in an assoctate is accounted for under the equity method from the date on which it falls
within the definition of an associate. On acquisition of the investment any difference between the cost
of acquisition and the investor's share of the equity of the associate is described as goodwill ar capital
reserve, as the case may be with the application of the equity method consolidation procedures set out
in Indian Accounting Standard (Ind AS) 110 on *Consolidated Financial Staternents™.

The interest in associabed concern is given below:
Mame of the Company Voting power (%) FY 22-23  Voling power (%0) FY 21-22
Arvind Techno Engineers Private Limited H.28% 34.28%

b.  The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards {Ind AS) as prescribed under Section 133 of the Companies Act, 2013 (the Act) read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other relevant
provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted ora revision to an existing accounting standard requires a change in the accounting
pedicy hatherioin use,

Accounts for the years ended March 31, 2023 and as at March 31, 2022 were audited by previous
auditors = BR Maheswari & Co LLP.

€ These financial staternents have been prepared on a historical cost basis except for the following:-
. Certain Financial Assets and liabilities measured at fair valwe. (Refer Note -4)

L —— —
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22 FUNCTIONAL ANDPRESENTATION CURRENCY

These financial statements are presented in Indian Rupees (INR) which is also the Company’s functional
ﬂim?mdlllammnlmmmdadmﬂmmhﬂsuﬂmdmw,mptmmm
atherwise,

23 USEOFESTIMATES AND JUDGEMENTS

The preparation of financial statements in accordance with Ind AS requires management to make judgement,
estimates and assumptions that affect the application of accounting policies and the reported account of
assets, liabilities, income and expenses. Actual results may differ from these eatimates.

Estimates and underlying assumptions are reviewed on an engoing basis. Revisions to the accounting
estimates are recognized in the period in which the estimates are known or materialized.

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting year. Although these
estimates are based on the management's best knowledge of current events and actions, uncertainty about
ﬂmmumpﬁmsﬂuﬁnumrmﬂdmﬂtmﬂﬁ:nummmqﬂdngnwmadﬁuhnmttumem-:yi:g
amounts of assets or liabilities in future periods, Estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to the accounting estimates are recognised in the period in which the estimates are
known or materialised.
24 REVENUERECOGNITION
i REVENUE FROM OFREATIONS

Revenue is measured at fair value of consideration received or recefvable. Revenues are recognized
when collectability of the resulting receivable is reasonably assured.

Lividend income is recognised when the company's right to receive the payment is established.
b OTHERS ITEMS OF REVENUE

Interest income from a financial asset is recognised when it is probable that the economic benefit will
flow to the entity and the amount of income can be measered reliably, Interest income is sccured ona
time basis, by reference to the principal outstanding and the effective rate applicable which is the rate
that discounts estimated future cash receipts through the expected life of the financial assets to that
asscis' et carrying amount an indtial recoginition.

Onher fems like extra items claim, insurance claims, any receipts on account of pending income tax
and G5T, where quantum of accruals cannot be ascertained with reasonable certainty, are recognized
as income only when revenue is virtually certain which generally coincides with receipts.,

Premlum received on Future & Options (P&O) is recognized as income /loss on settlement date except
where such transactions have been squared off before scitlement date. In case of open F&O
transactions are squared off before settlement/expiry date, income,/loss is recognized on date of
squareoff.

25 FROPERTY, PLANT AND EQUIFMENT
Property, Flant and Equipment assets are carried at cost net of tax / duty credit availed less accumulated

depreciation and accumulated impairment losses, if any. Cost includes expenditure that is directly
attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits assaciated with the item will flow to the Company and
thecost of the item can be measured reliably. The carrying amount of any component accounted for asa
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separate asset is derecognized when replaced. All other repairs and maintenance are charged to the Statement
of Profit and Loss during the reporting period inwhich they are incurred.

An asset's carrying amount is writien down immediately to its recoverable amount if the asset's CATTYing
amount is greater than s recoverable amount.

Property, Plant and Equipment are eliminated from the financial statements, either on disposal or when
retired from active wse,

Gain and losses on disposal or retirement of assets are determined by comparing proceeds with earrying
amount, These are recognised in the Staterment of Profitand Loss,

Depreciation is provided using the written down value methed to allocate their cost, net of their residual
values on the basis of useful life of the assets, Estimated useful lives of the assets are as follows:

Mature of Assct Estimated useful lives
Buildings 60 years
Computers 3 years

Viehicles Byears

Office Equipments Syears
Furniture and Pixtures 10years

The residual values are not more than 5% of the original cost of the asset.

The residual values, useful lives and method of depreciation of property, plant and equipment are reviewed
at the end of each financial year and any changes there-in are considered as change in estimate and accounted
proapectively,

INTANGIBLE ASSESTS ( OTHER THAN GOODWILL)

"Intangible assets (Computer Software) are stated at cost less accumulated amertization and impaired loss, if
any. Computer Software for internal use which is primarily acquired is capitalized. Subsequently costs
associated with maintaining such software are recognised as expense as incurred. Cost of software includes
licenses fees, cost of implementation, system integration services ete. where applicable, The residual values,
useful lives and method of depreciation of Intangible assets are reviewed at each financial year end and
adjusted prospectively, ifappropriate.

IMPAIRMENT OF MON-FINANCIAL ASSETS

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing of an asset is required, the Company estimates the
assets recoverable amount. An assels recoverable amount is the higher of an assets or Cash-generating unit
(CGU) fair value less cost of disposal and its fair value in use. Recoverable amount is determined for an
individual asset, unless the assets does not generate cash inflows that are largely independent of those from
other assets or group of assets, When the carrying amount of an assets or OGU exceeds its recoverable
amount, the assets is considered impaired and is written down bo its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessment of the time value of money and the risks specific to the
asset. In determining the fair value less costs of disposal, recent market transactions are taken in account. [ no
such transactions can be identified, an appropriate valuation madel is used, Impaired losses are recognizsed in
statement of profit and loss,

—_———— T ——
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INVEMTORIES

Stock of shares and securities are valued at lower of cost and net realizable value. Cost is determined on
welghted average basis,

EARNING PER SHARE

Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period. For
considering the Company's earnings per share the net profit or loss for the period is taken. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, if any, that have changed
the number of equity shares outstanding, without a corresponding change in resources. For the purpose of
caleulating diluted eamings per share, the net profit or losa for the period attributable to equity sharcholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares,

BORROWING COSTS

Borrowing cost specifically relating to the acquisition or construction of a qualifying assets that necessarily
takes a substantial period of time to get ready for its intended use are capitalized as part of the cost of the asset
All other borrowing costs are charged to revenue in the period in which it is incurred. Borrowing costs
consists of interest and other costs that an entity incurs in connection with the borrowing of funds,

However, during the year company has borrowed a loan and repaid during the year and loan borrowed from
director (which is interest free) in carlier year is carried forward to next financial year.

FROVISION AND CONTINGENT LIABILTTIES

Provisions are recognised when the Company has a present legal or constructve obligation as a result of a
past events and it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated, Provisions are not recognised for future operating loases.

Provisions are measured ak the present value of management's best estimates of the expenditure required to
settle the present obligation at the end of the reporting period. The discount rate used to determine the present
value is pre-tax rate that reflects current market assessments of the time value of money and the risk specific to
the Hability is not considered. However, a disclosure for contingent liabilities is made when there is a possible
abligation arising from past event, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company ora present
obligation that arises from past events where it is cither not probable that an outflow of resources embodying
economic benefits will be required to settle or a reliable estimate of the amount cannot be made.

CASH ANDCASH EQUIVALENTS

For the purpose of the Statement of cash flows, cash and cash equivalents consists of cash at bank, sther short-
term highly liquid investment with original maturities of three months or less that are readily convertible to a
known amount of cash and which are subject to-an insignificant risk of changes in value.

EMPLOYEE BENEFITS

a Short term employee benefits are recognised as an expense in the statement of profit and loss of the
year inwhich the related service are repudered,

LR Compensated absence is accounted for using the project unit credit method, on the basis of achuarial
valuation carried out by third party actuaries at each Balance Sheet date. Actuarial gains and losses

arising from experience adjustments and changes in actuarial assumptions are charged or credited to
profitand loss in the period in which they arise.
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o Contribution payable by the Company to the concerned government authorities in respect of
provident fund, family pension fund and employes state insurance are defined contribution plans.
The contributions are recognised as an expense in the Statement of Profit and Loss during the period in
which the empleyee renders the related service. The company does not have any further obligation in
thisrespect, beyond such contribution.

However, theabove said points are not applicable to the company
214 INCOME TAXES

Income tax expenses comprises current and deferred income tax. Income tax expenses are recognised in the
Statement of Profit and Loss except that it relates to ibems recognised directly in equity, in those case it is
mm;gnisedln‘ﬂﬂ'ﬂ'ﬂnmprrhnﬁiﬂlrmme’.Currmthmmmfnrmmﬂandpﬁnrpm{udlhmmplud
at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that
have beenenacted or substantively enacted by the balances sheet date.

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the year In
which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on
deferred income tax assets and liabilities is recognised as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax assets is recognised to the extent that it is
probable that future profit will be available against which the deductible termporary differences and tax losses
can be utilized. The Company off sets current ta assets and Current tax linbilities, where it has a legally
enforceable right to set off the recognised amounts and where it indents either to settle on a net basis, or to
realize the assets and settle the liability simultaneously,

215 FINANCIALINSTRUMENTS

A financial instrument is any contract that give rise to a financial assets of one entity and financial liability or

equity instrument of another entity.

a. Finamcial Assets
Initial recognition and measurement
The Company recognizes financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognized at fair value on initial recognition. Transaction costs
that are directly attributable to the acquisition or lssue of financial assets and financial labilities, which

are not at fair value through profit or loss, are added to the fair value on initial recognition., Regular
way purchase and sale of finaneial assets are accounted for at trade date.

Subsequent measurement

Financial assets are subsequently measured at amortized cost or fair value through other
comprehensive depending on its business model for managing those financial assets and the assets
contractual cash flow characteristics,

(i) Financial assets carried at amortized costA financial asset is subsequently measured at amortized
cost if it is held within a business model whose objective is to hold the asset in order o collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding. (i)

e e T e— e
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Financial assets at fair value through other comprehensive incomeA financial asset is subsequently
measured at fair value through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contracthual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and other benefits.(Hf) Financial assets at fair value through profit or lossA
financial asset, which is not classified in any of the above categories, is subsequently fair valued
through profit or loss.(iv) Investment in subsidiaries and associatesinvestment in associates is carried
atcostin the separate financial statements.”

Derecognition
Thecomipany derecognizes a financial asset only when the contractual rghts to the cash flows from the

assets expires or it transfers the financial assets and substantally all the risks and rewards of
ownership of the assets to another entity.

Impairment of Financial Assets

The company applics expected credit loss (ECL) model for measurement and recognition of
impairment loss on the financial assets, If credit risks has not increase significantly 12 months BCL is
nsed to provide the impairment loss, If credit risks has increased significantly lifetime ECL ks used. If,
in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risks sinoe initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12 month ECL.

ECL is the difference between all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the entity expects to receive (Le. all cash shortfalls),
discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognised during the period &s recognised as incomae,
expenses in the statement of profit & loss.

b. Financial Liabilities
Initial recognition and measurement

Financial labilities are classified, at initial recognition, as financial liabilities at fair value through
profit and loss, loans and borrowings or payable.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts,

Subsequent measurement
The measurement of financial Habilities depends an their classification described below:
Financlal labilithes at faie valwe thoough profit and loss

Financial liabilities at fair value through profit or loss includes derivative Bnancial instruments
entered into by the Company that are not designated as hedging instruments in hedge relationships.
Allchange in the fatr valwe of such liability are recognised in the statement of profit and loss.

Loan and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortized costs using EIR method. Gains and losses are recognised in profit or loss when the liabilities
are derecognized as well as through the EIR amortization process,
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Diecrecognition
A financial lability is derecognized when the obligation under the liability is discharged or cancellad
ar expires.

216 Inwestment in Property

“Investment in property comprises frechold properties that are held to earn rentals or for capital appreciation
or both. Investment properties are measured initially at cost, including transaction costs. Subsequent to
initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. Subsequent expenditure is capitalised to the assets carrying amount only when it is
probable that future economic benefit associated with the expenditure will flow to the Company and the cost
of the item can be measured reliably. All other repair and maintenance costs are recognised in statement of
profit or loss as incurred. Investment properties are depreclated using the straight line method over their
estimated useful lives prescribed in Schedule 11 of the Compandes Act 2013. Though the Company measures
investment property using cost based measurement. Investment in properties are derecognised either when
they have been disposed off or when they are permanently withdrawn from use and no future economic
benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying
arnount of the asset is recognised in profit or boss in the period of derecognition.”
217 CRITICALESTIMATES AND JUDGEMENTS

The preparation of the financial statements in conformity with Ind AS requires the Management to make
estimates, judgement and assumptions which affect the reported amount of assets and liabilities as at the
balance sheet date, reported amount of revenue and expenses for the year and disclosure of contingent asset
and liabilitics as at the balance sheet date.

The areas involving critical estimates or judgement are:
i Critical estimates
a  Estimated useful life of intangible assets, property, plant and equipment - Note 2.5 and 2.6
b Estimated fair value of financial instruments - Mote 33
C Recognition of revenue = Note 2.4
ii Significant Judgements
a  Designating financial asset / liability through fair value through profit or loss 50 as to
reducefeliminate accounting mismatch.
b Probability of an outflow of resources to settle an obligation resulting in recognition of
pravision,
The estimates, judgement and assumptions used in the financial statements are based upor
Management’s evaluation of relevant facts and circumstances and as at the date of financial

statements. Accounting estimates could differ from period to period and accordingly appropriate

changes in estimates are made as the management becomes aware of the changes. Actual results could
differ from the estimates.

L18 Derivative contracts

Derivative Contracts represent a contractual right or an obligation to purchase or sale specified securities at
specified price; it has to be recognized on the date of the balance sheet at fair value in context of detivative
comtracts means the ‘exit price’, the price that would be paid to transfer a liability or the price that would be
received transferring an asset to a counterpart on the date of the balance sheet, Derivatives that are intended
fortrading are recognized as derivation income in case of squared off position on or before date of the balance



s

renaissance AVALOKITESHVAR VALINV LIMITED

219

sheet and in case of open position of F&O, MTM position of respective derivative contract are reflected as
current assets and liabilities.

All derivatives contracts are Marked to Market (MTM) on settlement date in case of out of money and same
concept i8 adopted incase of unsquarred derivative contracts on reporting date.

Treatment on Acquistion/ Disposal of Securites due to Derivative Contract- Normally if a security is
acquired or disposed off due to exercise of derivative contract, both acquisition and dispesal of securities are
made from Stock in Trade Portfolio, In exceptional case if a securities is required to be dispose off due to
execution of derivative contract and respective security is not available in Stock in Trade Portfolio, then
respective security are dispose off from Investrment Portfolio. Similarly if any security is acquired due to
fulfillment of derivative contract, and respective share have potential to be held for long-term dividend and
growth, than in specific case respective secutities are held in Investment Portfolio.

Financial/Non-financial Assets/Liability Written off

Financial/Non-financial Assets/Liabilities including Investments, Receivables, Payables, etc., are written
off, only when it Is in the opinion of the management that such assets have obsolete, damaged and
uneconomical to use) sale and become Nil value or less value due to which it unable to recover/ sale in the
open market, or investee entity engage with any quasi judicial institution (MCLT, efc).
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Forming part of the Consalidated Financial Statements

Noted: Cash and cash equivalents

(Al amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at 315t March, 2023 As at 31st March, 2022
Balance with Banks (In Current Accounts) 1,109,637 14479
Fixed Deposit (Through Sweep-out) G85.70 1340050
‘Tatal 1,794.37 148529
Note 4 : Investmenis (All amounts in ¥ Lakhs, unless otherwise stated)
Face Mon-Current Investments
Partioulars Value |Asat31st March, 2023| As at 315t March, 2033
(inRs.) | Quantity | Amount | Quantity | Amount
A, Investment al Cost
i, Imvestment in Bonds
Ungquated
1 Transcon Iconica Pet. Lid. 16% NCD 1,000 2785 2785 2,785 2785
2 Marvel Promoters & Developers Pune Pvt, Lid,
16% OCD 1| 700,000 700 | 00000 700
Marvel Realtors & Developers Lid. 16% OCD 2,800,000 800 | 2,800,000 28.00
4 16 Marvel Sigma Homes PVEL Lid.
OCD MD 14012017 1 1,400,000 14.00)  1400,000 14.00
Mayurpankh Properties Pyt Ltd. 20.4% NCD 10,000 75| 7500 75| 7500
Ashiana Landcraft Realty Pyt Ltd 1,000 99,265 104.38 90 265 496,33
250X 8.18
Liess:- Proviston for Diminution in Investments a8.49 -
Sub-Total (MNet) 196,74 515
ii. Investment in Fully paid up Preference Shares
Unquoted
1 Sebacic India Ltd 10 . 0.00) 6250000 62500
(0.001%, (Cumulative Compulsarily Convertible
Preference Shares (CCPS)
2 ZEymrat Activewear Pvt Lid 10 Fal | 0.0 m Hm
(0,001 %, series A (Compulsarily Convertible
Preference Shares (CCPS)
3 Zymrat Activewear Pyt Ltd ] 151 19.97 151 19.97
{0.01%, series A (Compulsarily Convertible
Preference Shares (CCPS)
3998 654.98
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Forming part of the Consolidated Financial Statements

Mote 4 : Investments

(All amounts in ¥ Lakhs, unless otherwise stated)

Face Mon-Current [nvestments
Pacticulars Value |As at 315t March, 2023| As at 31st March, 2022
(In Bs.) | Quantity | Amount | Quantity | Amount
iii. Investment in Associates
Unquoted
1 Arvind Techno Engineers Pvt. Lid. 100 67426 326097 67426 303886
3,265.97 3,038,596
v. Investment in Debentures/Bonds
Quoted
1 Bank of Baroda Unsec NCSPZB I Tier | Bonds 8.99% | 1,000,000 50 | 52081 50 520,51
2 The Tata Motors Finance Lid SR-B RR NCD Perpetual | 500,000 - - 100 500,00
S20.81 1,020.51
Sub-total [A) 4027 51 537283

_— Y —— e
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Note 4 : Investments (All amounts in ¥ Lakhs, unless otherwise stated)
Face Non-Current Investments
Particulars Value |[As at 31st March, 2023| As at 31st March, 2022
(In Rs.} Quantity | Amount | Quantity | Amount
B. Investment At Fair Value through Other
Comprehensive Income
i Inwestment in Fully paid Equity Shares
Caoted
1 Andrew Yule & Company Ltd 2| 68500 | 1387 | 68500 13.84
2  Bajaj Consumer Care Lid 1 50,5548 BO7.41 590,598 B5445
3 Bajaj Holding Investment Ltd, 10| 39000 | 230884 | 39000 | 195em
4 Bank of India jLi] 255,000 414.31 555,000 3447
3 BEML Lid 10 1,266 1552 1,266 250
& Birla Corporation Ltd 10 H - .
7 Castrol India Lid ] . - 497 807 50254
B Coal India Limited 10 | 1150508 | 245806 | 1,490,708 2T
8 Cochin Shipyard Lid 10 4,050 19.27 4,050 1192
10 Engineers India Ltd. 5| 2E7 211 | 814887 | 52194
11 GAIL {India) Lid 10 | L337.602 | 140649 757,500 117967
12 General Insurance Corporation of India 5 7600 10,16 7,600 865
13 Hemisphere Properties India Limibed 10 118,138 e 118,138 13504
14 Hindustan Petroleum Corporation Lid 10 157670 37334 6470 17.43
15 Indian Ofl Corporation Lid, 10 | 2058375 | 160347 | 14783250 | 1,756.00
16 Indian Raitway Catering And Toursm Corpomtion Lid 2 4,200 .06 200 .54
17 Indian Railway Finance Corporation Ltd 10 | 4542249 | 120824 | 2627135 | 56352
18 Indraprastha Gas Lid. 2 7573 J247 313 11.6%
1% Ircon Intermational Lid 2 186,600 104.50 186,600 T4IT7
20 ITC Ld. 1| <4B3.200  1853.07 | 483200 | 1.211.14
21 Jyothy Laboratories Lid 1| 258000 | 49149 | 258000 | 38042
22 KIOCL Lid pLi] 2515 16.04 9515 1986
23 Lic Housing Finance Ltd. 2 | B368540 | 209263 | 534540 | 1,918.73
24 MSTC Led 10 4,540 1245 4,540 15.12
25 MLC India Lid L1 20,385 2267 29,385 1838
26 WMDC Limited 1 741,500 27 48 708,200 115134
27T MTPC Ld 10 493 0.ET 498 067
28 (OHl & Matural Gas Corporation Limited 5 14,060 214 14,060 2304
29 Power Grid Corporation of India Ltd 10 9,527 2150 9,527 20,65
2 POWERGERID Infrastructure Invesiment Trust 100 108,500 133.42 108,500 14582
31 PTC India Financial Services Limited 10 73065 924 73065 11.40
32 PTC India Ltd 10 20450 1738 20430 16.80
33 RECLid 10 167353 X782 258,000 ST AT
3 Peliance Capital Ltd. 10 116,999 930 116,999 19.48
35 RITES Lid 10 | 73840 | 26180 738400 | 193831

_ﬂz_
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Note 4 : Investments (All amounts in ¥ Lakhs, unless otherwise stated)

Face MNon-Current Investments
Particulars Value | Asat 31st March, 2023| As at 31st March, 2022
(InRs.) | Quantity | Amount | Quantity | Amount
36 Steel Authority of India Ltd 10 20,665 17.09 20,665 H.37
37 Sun TV Network Limited 5| 145900 | 60673 | 109900 538,35
38 Tata Consultancy Services Lid 1 34 109 34 17
39 The New India Assurance Company Limited 5 5,990 972 9,990 11.15
40 Tide Water Oil (India) Lid. 2 1,700 1411 1,700 1869
41 Union Bank of India pli] 1470 6497 10270 4.05
42 Life Insurance Corporation Of India 10 | 143898 | 76892 - -
43 Power Finance Corporation Lid 10 | 261400 | 145832 - -
44 Guijarat State Petronet Ltd 10 | 12,603 33.40 3 -
45 Antony Waste Hdg Cell Ltd 5 7,631 18.90 - -
46 Granules India Limited 1 6,350 1855 - =
47 Kilpest India Ltd. 10 4417 1836 - -
45 Investment & Precision Castings Ltd 10 5M3 14.60
49 Zydus Lifesciences Lad 1 3,645 17.92 s
50 Rpg Life Sciences Lid 8 2416 16.92 - -
51 Tid Cementation India Lid 1 18,971 19,50 - -
52 Zeal Aqua Limited 1| 14309 930 - =
53 Sutlej Text & Indus Ltd 1| 1524 6.58 - -
3 Alembic Limited 2 14,675 8.67
55 Deccan Cemenbs Limited 5 1,639 i, 52 . -
o6 MNel Industries Limdted 10 4,751 BA7 - =
o7 Epl Limited 2 5173 B39 - -
58 Mrs Bectors Food Spe Lad 10 2,685 14.34 - -
59 Anjani Portland Cem Lid 10 315 4.5d 5 o
60 Bhansali Engineering Polymers Limited 1 6,780 6.64 - -
61 Clean Science 8 Tech Lid 1 418 530 - -
62 Bosch Limited 10 55 10,65 - -
63 Munjal Auto Ind. Ltd. 2| 18128 .58 : -
64 Rubfila International Lid 5 8677 5is - -
65 Coforge Limited 10 190 7.25 - -
&6 Mewgen Software Tech Lid 10 1673 754 - -
67 Kellton Tech Solutions Limited 5 8,657 ase - -
68 Few Loarn Lid. 1 03308 304 = =
69 Hinduja Glebal Solutions Limited g (1] 117 150 - =
22 530,37 18,556.79
il. Investment in Venture Capital Fund
Unguoted
1 Equanimity Venture Fund 100 116,978 15079 |[109.677.20 18146
2 Grand Anicut Fund 1 1,000 53294 LM | 67,2293 672,73




n

Noted:1 i (All amounts in ¥ Lakhs, unless otherwise stated)
Face Non-Current Investments
(inRs) | Quantity | Amount | Quantity| Amount
3 Indiareit Mumbal Redevelopment Fund 1287 1287 1482 16.22
4 Real Estate Credit Opportunities Fund -1 19000 | 190.00 90,00 %0.00
5 YouriNest India VC Fund 1T G81.69 237.m B41.59 199.26
113862 1,159,566
ifi. Investovent in Units of Mutoal Funds
Quoted
1 DEPLﬁuiﬁhmFmd-REgjﬂanlﬂn-Gmﬁ - - 2,530 056
2 IACH Prudential Ulira Short Term Fund-Growth - - | BT 141.24
3 DSP Arbitrage Fund - Reg - Growth - - | 539437 65.61
4 "DSP MID CAP Pund - Direct Flan Growth" 06,772 5280 Jrn2 204
5 "1CC Prudential Technobogy Fund - Direct Plan (G)" 38,3490 533 17,706 .08
& ICICI Prudential Value Discovery Fund-Direct
Plan-Growith 22ATH 6, 74 11,180 3061
7 Kotak Gold ETF Fund 582400 e | 582400 259.98
480.16 629.00
iv, Investment in Equity
Unquoted
1 Anniversary Investments & Agencies Lid. 10 20,000 24.66 20,000 24.66
2 Semae Consultants Pwt, Lid. 10 50 015 =0 0.15
3  Sebaclc Indla Limiged 10 00,398,753 4523 | 6,944,404 16232
4 BEML Land Assets Hmited 10 1,266 011 - -
J0.15 18713
Sub-total (B) 24,113.31 20,532.58
Total (A+B) 28,240.81 2590542
Aggregate amount of Quoted Investments and market value thereof 2353135
Aggregate amount of Unquoted Investments 4,037.40

Motes;

I 20,000 nos of shares of Bajaj Holding Investment Lid. lying as margin with Emkay Global Financial

Services Limdted.

I 200000 no of shares of NMDC Limited lying as margin with IM Financials Services Ltd
I 1.00000 nos of shares of LIC housing finance lying as margin with JM Financials Services Lid,

_——— A e
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Motes

Farming part af the Consolidated Financial Statements

Mote 51 Dther financial assets

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at As ab
st March, 2023 J1st March, 2022
Unsecured, Considered Good, Current
Interest Accured but not due 18.97 5522
Bills Receivables 203.06 293.06
Receivable from Broker 2037 #4039
Dhividend Receivable 0149 (L53
Loans and Advances 0.23 1.63
Others Fecedvables 2.0 4.03
Total 338.46 1,203.54
Note 6 : Inventories
Particulars As ak As al
st March, 2023 215t March,
Stock in Trade B2 33510
Total B2 335,10
Note 7 : Tax liability
Particulars Ag at As at
st March, 2023 31st March, 2022
Advance Income Tax and TDS
Current year 15298 331,80
Earlier years 13646 1.5
MAT Credit Entitlernant - e et |
Takal 269,44 T01.24
Particulars Asat As at
31st March, 2023 31st March, 2022
Provision for Income Tax 144.00 418.61
Total 144.00 418.61

T ——— . R —— e
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Notes
Forming part of the Consolidated Pinanelal Statements

MNote 8 Deferred tax assets f{liabilities) (Met)

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Asat | Charged Asat | Charged/
31stMarch, | fcredit) |31stMarch, | (credit)
2023 during i ivrd during
the year the year
Deeferred tax assets on account of:
) On differences between WDV of Fixed assets as per
book balances and tax balances 458 (0.64) 5.23 046
b} On differences between fair value of investment as per
book balances and tax balances = :
©) on account of Losses Carry Forward 411.19 (B.74) 41993 | (54.60)
d} On Proviston for Diminution in Investments 5940 5949 -
Total deferred tax assets 475.26 50.11 42516 |  (54.14)
Deferred tax liabilities on account of:
a) On differences between WDV of Fixved assets as per
book balances and tax balances - . . .
b) On differences between fair value of investment as per
ook balances and tax balamoes 1,056,234 67565 AR0.T0 (026.75)
¢} onaccount of Losses Carry Forward - - - -
d) On Provision for Diminution in Investments -
Total deferred tax (liabilities) f Asset 1,056.34 675,65 380.70 | (526.75)
Total deferred tax (net) {581.08) (625.54) 4446 472.61
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Note 9.1 The useful lifeof investment property (Building) is 60 years.

Note3.2 Thecomapany hasleased outit'sinvestment properties and the same has been classified as operating leases on
account that there was no transfer of substantial risk and rewards incidental to ownership of the assets. Recognition of
income and related expenses in profit and loss for investment properties are tabulated below:

(Al amounts in ¥ Lakhs, unless otherwise stated)

Particular Current year Previous year
Rental Income 17.72 .75
Profit from Investment properties before depreciation 17.72 4.75
Depreciation 3405 3405
Direct operating expenses 7AB B9
Frofit/ (Loss) from Investment property -23.81 -3B.29

Note 9.3 Amount recognised in profit and loss acoount in respect to investment property.

Farticular Amount
Rental income from investment property 17.72
Direct operating expenses that generate rental income during the period 396
Direct operating expenses did not generate rental income during the period 351

Note 5.4 It is contractual obligation to pay for the repairs and maintenance expenses incurred by DLF TOWER B
JASOLA CONDOMINIUM ASSOCIATION,/ THE FROMONT RESIDENTS WELFARE ASSOCIATION.

Note 9.5 In accordance with the significant policy of Investment propesty (Note no. 2.16), in current year fair value
has not been recognaised and valued at cost.

_——— . A e
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Notes

Forming part of the Consolidated Financial Statements

Mote 12: Other Mon Financial Asscts

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at Flst As ab 3=t

March, 2023 March, 2022
Capital Advances*® 3664 3275
Security Deposits 30.16 25.13
Prepaid Expenses 585 245
Taotal TLES B33

* Advance paid against purchase of properties & Furnibure & Fixbure,

Note13: Derivative Liability
Disclosure on Derlvatives

{1) Forward rate agreement/finterest rate swap
The Company has not entered in forward rate agreement during the current and previous year

{ii) Currency rate Derivatives

Thecompany has not traded in currency rate derivatives during the current and previous year

The Company has not traded inexchange traded interest rate derivative during the current and previous year

{iv) Creditrate Derivatives

The Company has not traded incredit rate derivative during the current and previous year

(v) Equity linked derivatives

(All amounts in € Lakhs, unless otherwise stated)

As at 31032023 As at 31031022
Particulars
Motional | Fair value | Fair value | MNotional | Fair valoe | Fair valoe
amounts | assets | Mabilities | amounts | assets | Liabilities
Equity Linked Derivatives 1247 1493 G262 3835
Total Derivalives 12.47 14.93 6G2A2 - 5835

{vi} Disclosures on risk exposure in derivatives:z-

Securitization assignment

(i) Outstandingamount of securitised assets as per books of the 5FVs

The Company has notentered Into securitisation transactions during the current and previous year.
(i) Dretails of financial assets sold bo reconstruction company
The Company has not sold any financial asset to reconstrucion compnay.
(iii) Dretails of assignment transactions undertaken
The Company has not entered into assignment transactions during the currentand previous year.

(Forward Rate Agreement / Interest Rate Swap,/ Exchange Traded Interest Rate (IR) Derivatives)

_— i ————
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Noles
Forming part of the Consolidated Financial Statements

Note 14 : Borrowings (obther than Debt securities)

AVALOKITESHVAR VALINV LIMITED

(Al amnounts in € Lakhs, unless otherwise stated)

Particulars As at 31st As at 31st
March, 2023 March, 2022

Borrowings within India at amortised cost

Loan from Director F00.00 F00.000

‘Total 700,00 0000

MNature of Security and Terms of Repayment

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at 31st A at st

March, 2023 Mlarch, 2022
Es, Es.,

Loans and advances from related parties

Unsecured Debi:

Demand Loan FO0.00 70000

(ALl amounts in ¥ Lakhs, unless otherwise stated)

MNote 15: Other Finanelal Liabilities

Particulars As at 31st As at 31st
March, 2023 March, 2022

Salaries and wages payable - 004

Security Depasits 470 290

Expenses Payable 507 892

Total 9.77 11.90

Mote 16 : Mon Financial Liabiltes

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at Fist As at 31st

March, 2022 March, 2021
Statutory Dues 1.08 3.66
Total 1.08 3.66
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Notes
Forming part of the Consolidated Financial Statements

{All amounts in ¥ Lakhs, unless otherwise stated)
Note 17 : Equity share capital

Particulars Mltﬁlll“lﬂll_l,mi As ab 3=t March, 2022
M. of Shares Amount  |No.of Shares | Amount

Authorised
1,08,50,000 Equity Shares of Rs.10 each 10,850,000 1,0185.00 10,850,000  |1,085.00
B % Mon Cumulative Preference shares of Bs. 10 each 14,150,000 1,415.00 14,150,000 Tﬁl‘liﬂ}
Issued, Subscribed and Paid-up:

36,91,379 Equity Shares of Rs. 10,/- Each {Fully paid) 3,691,379 369,14 3,691,379 369.14
Total 360,14 369.14
The Company has one class of equity share having a par value of % 10/ - per share. Each shareholder s eligible for one vote
per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity sharehalders are
cligible to receive the remaining assets of the Company after distribution of all preferential amounts, in propertion to
their shareholding.

Forthe period of five years immediately preceding the date as at which the Balance Sheet is prepared :

L) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being
received incash was MNTL.

il.) Aggregate number and class of shares allotted as fully paid up by way of bonus shares was NIL
iti) Aggregate number and class of shares bought back was NIL
Reconciliation of Shares Issued

As no fresh issue of shares or reduction in capital was made during the current year as well as during the previous period,
henice there is no change in the opening and elosing capital. Accordingly, reconciliation of share capital hasnot been given.

Top shareholders holding more than 5%

Particulars As at 315k March, 2023 As at 31st Mareh, 2022
No. of Shares Percentage | No. of Shares Percentage
(%) of holding (%a) of

holding

Shree Hari Parivaar Trust 1510579 40.92 1,510,579 40.52

Syt. Ajai Hari Dalmia 524,447 14.21 524447 14.21

"M/'s Raghu Trading & Investment Company

Private Limited" 503,283 13.63 503,283 1363

M/2Global Agencies Private Limited 373907 10,10 FT2907 10.10

Chaltanya Parivar Trust 312,000 BAS 312,000 845

Total 32316 B732 322376 87.52

As at Mar 31, 2023 As at Mar 31, 2022
Particulars No.of | % of total % Change No.of | %oftotal | % Change

shares | shares |duringtheyead shares | shares _|duringthe year

Syt. Ajal Harl Dalmia 524,447 14.21 - | s2a847 14.21 -

Shree Hari Parivaar Trust 1,510,579 4092 = 510579 40,52

Total 2035026 5513 - [2,035026 5513 -

There is no change in promoter shareholding during the financial year 2022-23,

e —
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BMotes
Forming part of the Consolidated Financial Statements

Mobe 19 : Other income

AVALOKITESHVAR VALINV LIMITED
—_— e

(All amounts in ¥ Lakhs, unlass otherwise stated)

Particulars For the year For the year
ended 31st ended 31st

March, 2023 March,

Met Gain / {loss) on sale of investments {687.18) HI7.EG
Interest Income 24.52 34.74
Profit On Speculation (0.01) -
Miscellanzous Income 0.28 4.74
Rental Income 16.28 1.2
Parking Space Leasing Income 144 3.55
Lending of Shares B30 3
Tatal (636.37) 691.91

Note 20 : Changes in Inventories of Stock in Trade

Particulars For the year For the year

ended 31st ended 31st

March, 2023 March, 2022

Opening Stocks 335,10 204.56

Total {A) 335.10 204.56
Closing Stock

Stock in Trade 8.02 33510

Total (B) B2 B0

[ (Increase)Decrease in Inventories (A - B) T 32708 {130.54)

Mote 21 ;: Employee benefits expenses

(ALl amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year For the year
ended 31st ended 31st

March, 2023 March, 2022

Managerial Remuneration 6,00 600
Salary & SHpends BnA 1598
Medical Expenses 128 las
Staff welfare expenses 1.82 1.62
Total 32.30 25.08

_—- o —— — e




renaissance

Motes
Forming part of the Consolidated Finaneial Statements

AVALOKITESHVAR VALINV LIMITED

(ALl ametants in € Lakhs, unless otherwise stated)

Note: 22 Oither Expenses
Particulars For the year For the year
ended 31st ended 31st
March, 2023 March, 2022
Administrative & Other Miscellaneous Expenses 2933 19,5
Book Keeping & Accounting Charges - 538
Balance Writhen Off 534 0.48
Investments Written OFfF .00 541.43
Cormmission Pald 206 .
Depository Charges .88 142
Insurance 063 156
Security Transaction Tax 175 512
SR & Denations 240 .66
Legal & Professional Charges Ba47 a1.70
Audit Fees (Refer Mote : 22.1) 250 250
Rates, Fee & Taxes 15.16 126
Rental Expenses 1513 1323
blaintenance Charges 1200 17.68
Travelling Expenses 14.59 445
Miscellaneous Expenses 0.00 635
Interest on TDS 0.00 -
Bank Charges 0.01 0.05
Redemption expenses - 16.24
5T Expenses 0.45 -
Provision for Diminution in Investments 59,49 -
Tatal 246.20 73847

Mobe : 211 Auditors’ Remuneration paid f payable for the year

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year For the year

ended 31st ended 315t

March, 223 March, 2022

Statutory Audit fee 207 2.07

Tax Audit fee 0.30 0.30

GET Audit Few 0,14 014

Taotal 250 2.50
Moke 23 : Finance cost {All amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year For the year

ended 31st ended 31st

March, March, 202

Finance Expenses 695 -

Total 695 -

_ U — e
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Mokes
Forming part of the Consolidated Financial Statements

Mote 24 : Depreciation and amortisation

[All amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year For the year
ended 31st ended 31st

March, 2023 March, 2022

Depreciation of property, plant and equipment (Refer Note 10) 31.05 3357
Amartisation of investment in property (Refer Note 9) 34.05 34,05
Total B5.10 E7.63

Note 25 : Earning per share

{All armounts in ¥ Lakhs, unless otherwise stated)

Particulars

Weighted average number of equity shares outstanding
Profit after tax available for shareholders
Basic & diluted earning per share (in Rs.)

For the year For the year
ended 315t ended 31st
March, 2023 March, 2022
3,691,379 3,691,379
47649 2.809.33

120 611

10,00 10,00

Nominal value per share {in Rs.)
Nobe 26 1 Effective Tax Reconciliation

Reconciliation of tax expense and accounting profit as per Ind AS 12 :

Income Tax Expenses

This note provides an analysis of the Company’s income tax expenses that how the tax expenses is affected by non-

assessable and not-deductible items:;

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars 2022.23 2021-22

Income Tax Expenses

Current tax for the year 144.00 41861

MAT Credit 2x3. 104.19
| Adjustmnet for tax af prior period (B2.27) (R8T
| Lotal current expenses 230.63 424.07

Deferred tax

Increase/ (Decrease) in deferred tax assets 50.11 (54.14)

(Increase)) Decrease in deferred tax liabilities

Total deferred tax Incomey/{Expenses) 50.11 (5. 14)

Oither Comprehensive Incomse

Tax expense on Re-measurement gains,/ (Losses) on fair value of

investments of Current Year ¥esl (526.75)

Tax expense on Re-measurement gains, (Losses) on fair value of

investments of Earfier Year 399.14

T ensive I 675,65 {526.75)

Note 27 : Change in fair value of financial instruments

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars

Change in Fair Value of Equity Instruments (quoted)
Change in Fair Value of Equity Instruments (un-quoted)
Change in Fair Value of Mutual Funds
Change in Fair Value of Venture Capital
Change in Fair Value of Bands

Total

For the year Far the year
ended J1st ended 31st
March, 2023 March, 2022
197346 1.084.71
=63, 49 -
.58 3irm

=7.05 14629
391,95 -
949,54 126892




s

renaissance AVALOKITESHVAR VALINV LIMITED

Motes
Forming part of the Consolidated Finanecial Statements

Mot 28 ; Disclosure required pursuant to Ind AS -36 "Impairment of assets”

The Company has carried out impairment test on its fixed assets as on the date of Balance Sheet and the
Management ks of the opinion that there is no asset for which provision for impairment is required to be made as
per Ind AS - 36 Impalrment of Assets,

Mote 29 : Financial Risk Management objectives and policies
The Company’s business activities exposed to a varlety of financial risk viz., market risk, credit risk and Hquidity
risk. The company”s focus is to foresee the unpredictability of financial risk and to address the issue to minimize the
potential adverse effects of its financial performance,
The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The
Company’s financial risk management policy is set by the company’s management.

Market risk:

Market risk is the risk thal the falr value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Such changes in the values of financial instruments may result from changes in the foreign
currency exchange rates, interest rates, credit, liquidity and other market changes.

Creditrisk

Credit risk refers to risk thata counterparty will default on its contractual obligations resulting in financial loss to the
Company. Credit risk arises primarily from financial assets such as trade receivables, loans, investments and other
financial assets,

Ateach reporting date, the Company measures loss allowanee for certain class of financial assets based on histarical
trend, industry practices and the business environment in which the Company operates.

Trade receivables are typically unsecured and are derived from revenue eamed from customers primarily located in
India. Credit risk has always been managed by the Company through credit approvals, establishing credit limits
and continucusly monitoring the creditworthiness of customers to which the Company grants credit terms in the
nermal course of business. The Company uses expected eredit loss model to assess the impairment loss or gain. The
Company uses a provision matrix to compute the expected eredit loss allowance for trade recelvables and unbilled
revenues. The provision matrix takes into account available external and internal credit risk factors such as credit
default swap quotes, credit ratings from intemational credit rating agencies and the Company’s historical
experience for customers.

{i)  Provision forexpected creditlosses
The Company measures Expected Credit Loss (ECL) for financial instruments based on historical trend,
industry practices and the business environment in which the Company operates
For financial assets, acredit 1oss is the difference between:

(a) thecontractual cash flows that are due to an entity under the contract; and

(b)  thecashflows that the entity expects to receive

The Company recognizes in profit or loss, the amount of expected eredit losses (or reversal) that is required to
adjust the loss allowance at the reporting date in accordance with Ind AS109,

In determination of the allowances for credit losses on trade receivables, the Company has used a practical
expedience by computing the expected credit losses based on ageing matrix, which has taken into account
historical credit loss experience and adjusted for forward looking information. The Company also makes
general provision for life time expected credit loss based on it previous experience of write off in previous
years.
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(All amounts in € Lakhs, unless otherwise stated)
{if) The movement of Trade Receivables are as follows:
Particulars Asab 3lst March, 2023 | As at 31st March, 2022
Bills Receivables (Groas)
Less: Expected Credit Loss - -
Trade Receivables (Net) - -

The movement of expected credit 1oss are as follows:
FParticulars Yearended

Asat 31st March, 2023 | As at 31st March, 2022
Opening balance . :
Add: Provision made during the year - "
Less: Roversal / utilised during the year ’ i
Closing balance

Financial Instruments and cash deposits

Credit risk arising from investments and balances with banks is limited because the counter parties are banks and
recognised companies and approved funds managed by professionals fund managers with high credit worthiness,
The Company considers factors such as track record, size of the institution, market reputation and service standards
to select the banks with which balances and deposits are maintained. Investrments of surplus funds are made only
with approved counterparties. The maximum exposure to credit risk for the components of the balance sheet is Rs,
H43 Lakhs as at 31.03.2023 and Rs. 1,206.26 Lakhs as at 31.03.2022, which is the carrying amounts of trade
receivables, loans and other financial assets,

Liquidity risk

Liquidity risk is the risk that the company may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses, The Company maonitors its risk to a shortage of funds using a
recurring liquidity planning tool. This tool considers the maturity of both its financial investments and financial
assets (i.e, trade receivables, other financial assets) and projected cash flows from operations.

The Company's principal seurces of liquidity are cash and cash equivalents and the cash flow that is generated from
opreations, The Company believes that the working capital is sufficient to meet its current requirements. At the end
of the reporting period the company held margin money In securities of Rs, 867,93 lakhs (as on 31.03.22 Rs. 262963
lakhs) that are expected to readily generate cash inflows for managing liquidity risk. Due to the dynamic nature of
the underlying businesses, company treasury maintains flexibility in funding by maintaining availability under
commumitted credit limes.

As at March 31, 2023, the Company had a working capital of 2041.46 Lakhs including cash and cash equivalents of
179837 Lakhs. As at March 31, 2022, the Company had a working capital of 2931.09 Lakhs including cash and cash
equivalents of 1485.29 Lakhs. Accordingly, no liquity risk is perceived.

Nate 30: Corporate Social Responsibility

As per section 135 of the Compandes Act, 2013 along with Compandes (Corporate Social Responsibility Policy) Rules
2021 as amended, the Company is required to spent for CSR activities in accordance with its CSR policy. The details
of the CSR expenses for the year are as under;
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Particular Current Year | Previous Year
a) Gross amount required to be spend by the Company during the year 200 4,00
b} Amount spend during the year
i} Construction,/ scquisition of any assets - =

H)  On purpose other than (i) above*

- Contribution to various Trust/NGOs/Soceity / Agencies
and utilisation thereon 2,00 460

=« Expenditure on admindstrative overheads for CSR

TOTAL .00 4.60
C) Shortfall at the end of the year - -
d) Total of previous years shortfall - -
e) Reason for shartfall - -

f) Details of related party transctions, contribution to a trust controlled by the
Company in relation to CSE expendibure trust . -

g] Mature of CSR activities undertaken by the Company are in relation to:

i Employment enhancing vocational skills, tranning for women 200 1.7

i)  Contributicin towrards Prime Minister's National Relief Pund
Rural development and enhancement - 284
h) Excess Spend during the year 0.60 0.60

As per companies (Corporate Social Responsibility policy) Amedment rules, 2021 prospectively eff from 22nd January,
2021, compandes are allowed to set off the excess CSR spend amount if any upto immedately succeeding 3 years.

Note 31 : Expenditure in Foreign curmrency

Particulars As at 31st Ar at 31st
March, 2023 March, 2022

Expesnes incurred outside India
Travelling expenses 133 .

e L e .
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Motes
Forming part of the Consolidated Financial Statements

Mobe 33 : Financial insbroments
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Motes st March, 2023 31st March, 2022
FYTFL FVOCI | Amortized |FVTPL | FVOCT | Amortized
Cost Cost
Financial Assets
Investment
Equity Shares {Quoted) 4 - | 2233037 - - |18,556.79 -
Blutual funds (Quioted) 4 = 48016 - - GF.00 -
Venture Capital funds (UnCuoted)| 4 - | 113262 - - | 1.159.66 :
Equity Shares (Un Quoted) 4 2 70.15 - - | 18713 -
Bonds (Unquoted) 4 . - 196.74 - - 648.18
Bonds (Quated) 4 . . 52081 - | Loom
Preference Shares (Unquoted) 4 s 30.98 - 664,58
Preference Shares (Quoted) 4 - . - - - il
Equity Shares {Associate) 4 . - 3,269.97 2 - | 3msss
Cash and Cash Equivalents 3 - = 1.798.37 - - 1485.29
Ohher Financial Assets 5 - - 33846 - - 1,338
Total Financial Assets - | mz3m | e16433 - |2053258 |  B061.97
Financial Liabilities
Derivatives 13 2 14.93 - 2 58.35 1
Borrowings 4 - - T00.00 - . 700,00
Other Financial Liabilities 15 - - 957 - = 11590
Total Financial liabilities - 14.93 T09.77 . 58.35 T11.90
Motes
Forming part of the Consolidated Financial Statements
Fair Value Technigues:

The fair value of the financial assets and liabilities are included at the amount that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The following methods and assumptions were used toestirnate the fair valoes:

a) Fair value of cash and short term deposits, trade receivables, trade payables, current loans, other financial assets,
and other financial liabilities approxdmate to their carrying amount largely due to the short term maturities of
these instruments.

b) Long term fixed rate and variable rate receivables are evaluated by the Company based on parameters such as
interest rate, specific country risk factors, credit risk and other risk characteristics, Fair value of variable interest
rate borrowings approximates their carrying values,

The following table provides the falr value measurenwent hierarchy of Company’s asset and liabilities grouped into Level
1to Level 3 as described below:

-_—-—-— I -—,— —
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i) Financial assets and liabilities are measured at- recurring fair value measurement

As at March 31, 2023

(Al amounts in ¥ Lakhs, unbess otherwise stated)

Particulars Motes Levell | LevelZ | Level3 Total
Asstes measured at fair value through OCIT

Investment in:

Eqquity Shares d | 253037 .15 - [X2.600.52
Mutual funds 4 4E0.16 - 480,16
Venture Capital funds 4 - Q13262 113262
Total assels measured at fair value on a recurring basis (i) 23,01058 120277 = 247331
Liabilitdes measused at fair vahue through OCT

Derivative financial instruments:

Equity Linked 13 1493 - - 14.93
Tatal assets measured af fair value on a recurring basis (i) 14.93 - - 14.93
As at March 31, 2022

Particulars Motes Lewell | Level2 | Lewel3 Todal
Asstes measured ab fair value through OCIT

Investment in:

Equity Shares 4 | 1855679 187.13 - [1B743.52
Mutual funds 4 629,00 - - 629,00
Venture Capital funds 4 - [1,158.66 = | 1,159.66
Total assets measured at falr value on a recurring basis (i) 19168579 1346.79 - M),53258
Liabilities measured at fair valuwe through OCT

Derivative financial instruments:

Equity Linked 13 5835 - - SB35
Total assets measured at fair value on a recurring basis (i) FH35 - - 58.35

Dhuring the year ended 31.03.2023 and 31.03.2022, there were no transfers between Level 1 and level 2 fair value
measurements and ne transfer into and oot of Level 3 falr value measurements,

_— I
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Forming part of the Consolidated Financial Statements

Mote 34: Key Ratios (All amounts in € Lakhs, unless otherwise stated)
Particulars For the year For the year | Variance Feasons for
ended 31 ended 31 Variance
March, 2023 | March, 2022
Bs In Lakhs | Ras, In Lakhs In% Bs. In Lakhs
{a) Current Ratio NA NA NA NA
(b) Debt-Equity Ratio 0.02 0.02 154 NA
= Total Debt 7000 000
= Shareholders Equity 31,519.79 3081219
(c) Debt Service Coverage Ratio 073 rde s 6741 | Due to decline in
Proft before tax.
~Eamings available for debt service 508,22 1,559.50
Dbt Service 700.00 70000
{(d) Return on Equity Ratio 0.74 284 | 6955 NA
= Met Profits after tasxes-Preferemce Dividend (if any) T30 ool
- Average Shareholder’s Equity 365.14 369.14
(e} Inventory burmnover ratio 4.3 F ~84.77 Due o
in sales,
- Cost of Goods Sold or Sales TIBTT 242579
- Average Inventory 171.56 87,31
(f) Trade Feceivables turnover ratio BA NA MA MA
{;E}df:nd:u payables turnower ratio, MA MNA MA NA
() Net capital turnover ratio, NA NA NA NA
(i) Net profit ratio, 031 032 256 Due to decline
in Proft before tax.
- Net profit 443,12 149188
= Met Sales or Total Income 141901 465521
{j) Return on Capital employed, 122 404 | 4983 Due to decline
in Proft before tax,
- Earnings Before Interest and tax 450.07 149188
- Capital employed 369,14 36914
(k) Return on investment, Llg 6.45 8200 | Due to Increase i
deferred laxanaeﬁl
[ Profir After Tax 426 34 2,379.96
Investments 369.14 369.14

e M eeeeee—™ e
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{All amounts in ¥ Lakhs, unless otherwise stated)
Note 35: Capital Ratios
An illustrative format for this disclosure is given below:

Ratio Mumerator Denominator | Current | Previous| % Reason for
Period Perind | Variance | variance
(if above 25%4)
Capital to risk-weighted | Capital {Tier I Risk weighted | 1.02 105 <263 MNA
assets ratio (CRAR) + Tiex IT) assels
Tier | CRAR Equity share Risk weighted | (68 070 -3.14 KA
capital+General | assels
reserve+Retained
earning
Tier I CRAR 0.45 (Capital Risk weighted | 011 0.0 4,568 Drue to FV effect
redemption assels on transition.
reserve + change
in fair value of
investiment)
Liquidity Coverage Ratio. Cash and cash Average 1.25 045 T Dy b more
Equivalents outflow investment in
biguid funds.
Mote 36: Investment in Associate
Investment in Associate H23-2023 | 2021-2022
Arvind Techno Enginecrs Pyt Lid.
Percetange share 34.78% MIB%
Profit before Other comprehensive income 65847 | 139020
DOther comprehensive income 15.54 [13.43)
6ha2 | 137677
Investment as on 31st March 303886 | 186294
Investment made during the year - 71043
Share of Profit in Associate Company 215,75 470,03
Earlier Year Adjustment - -
Share of Other comprehensive income in Associate Company 5.36 {4.54)
Adjusted Investment as on 31st March 326997 | 3,038.B6
Note 37: Other Disclosures

1) There i no income which is required to be recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessement under Income Tax Act, 1961,

2) The company has not been declared as willful defaulter by any Bank or Financial Institutions.

3) The company has not traded or invested in Crypto currency or virtual currency during the year.

4) ‘There is no proceeding which have been initiated or pending against the company for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

5)  As on Balance Sheet date, the company has no contingent Liability and capital commitments.

Note 38: Previous year figures have been rearranged / regrouped wherever necessary to correspond with the current
year's classification disclosure,

_— — sN—
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